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pwec

H3BelnTaj HA HE3aBUCHUOT PEBHU30P

Jlo aKIoHepHUTe M Hag30pHUOT of60p Ha Casa ITensucko Jipymrso A/l Cxorje

U3BewTaj 3a peBu3unjaTa Ha (pMHAHCUCKU U3BellTau

Mucnewe

Criopesi HaImeTo Mucyemhe, GUHAHCUCKH H3BeIITau 00jeKTHBHO ja IIPE3eHTHPAAaT, BO CHTe MaTepHjaJTHU
acrexTH, puHaHCHCKa cocrojba Ha Capa ITensucko JIpymso Al Cxomje (,ApymurrBoTo®) Ha ZieH 31
JIEKeMBDPH 2025 TO/IMHA, KAKO ¥ HEropaTa (PMHAHCHCKA yCIENTHOCT U TAPHMYHHU TEKOBM 32 TOAMHATA 1ITO
3aBpIIyBa Ha TOj IATYM, BO COTJIACHOCT CO CMETKOBO/ICTBEHATA Pery/iaTuBa Ha Arennujara 3a
cyIepBH3Hja Ha KallUTAIHO (PUHAHCHPAHO OCUTYPYBaHhe (,MAIIAC,).

LUTo Hue peBuanpaBme

®uHAHCUCKHUTE U3BELITayd Ha J[pyLITBOTO I'M BKITy9dyBaar:
e u3BemnTaj 3a pUHAHCHCKA HAa cocToj6a Ha JIeH 31 IGKEMBPH 2025 TO/IMHA;

e  m3BemTaj 3a ceondarHa J06MBKa 32 NOZMHATA IITO 3aBPIIyBa Ha TOj IATyM;

e  W3BEelITaj 3a IPOMEHM BO [JIABHUHATA 32 FOJ(MHATA IIITO 3aBPIIyBa Ha TOj AATYM;

e  W3BEINTaj 32 MaPHYHKTE TEKOBM 3a FOJMHATA IITO 3aBPIIyBa HA TOj AATYM; U

e  GesemkuTe KOH (DHHAHCHCKH M3BEINTAaH, BKIYIHTEIHO U HH(OPMaIuuTe 32 MaTepUjaIHUTE

CMETKOBOJICTBEHH IOJIMTHKY U JIpyTH objacHyBauKkH HHGOPMAIIHH.

OcHoBa 3a MUcCnewe

Hue ja clipoBeZIoBMe HalllaTa peBU3Hja Bo coryiacHocT co Cran/[ap/uTe 3a peBu3Hja o6GjaBeHH BO
Cyx6en Becauk Ha PeryGinka CeBepaa Maxeznonuja (273/20 24) (“Crangapaure”). Hammure
OZITOBOPHOCTH CIIOpPE/l HaBEAEHHUTE CTAH/AP/IM ce ONUIIAHH BO /10T ,,OArOBOPHOCTH Ha PEBU3OPOT 32
peBu3MjaTa Ha PUHAHCHCKY U3BENITau" O/ OBOj H3BELITa].

BepyBaMe /IeKa PEBU30OPCKHTE JI0KA3H IITO I'M UMaMe IIPUOaBeHo ce JIOCTaTHH M COOZIBETHH 32 1a
obes3beziaT OCHOBA 3a HAILIETO MHCJIEIHE.

HesaBucHocT

Hue cMme He3aBUCHH 071 JIPyIITBOTO BO COIJIACHOCT €O Mel'yHapO[IHHOT KOIEKC Ha eTHKa 32
npo(hecHOHATHH CMETKOBO/MTENH (BKUIydyBajku ru MefyHapofHUTe CTaH/Jap/H 32 HE3aBUCHOCT)
uznazies ox On6opoT 3a Mel'yHapOJAHH CTaH/AAP/IM 32 €THKA Ha CMETKOBO/IMTEIIH, KaKO IITO € objaBeH BO
CoyxGeH BecHuk Ha Pery6iuka CeBepHa Makesionuja (273/2024) (,Kozexc na eTuKa“) ¥ Kako IITO e
IIPHMEHJIHB 32 PeBU3KMH Ha DUHAHCHUCKU H3BENITaM 32 eHTUTETHT O/ jaBeH nHTepec. ['n ncrnonausme u
ApyruTe eTMuku Gapama BO corsacHoct co Koziekcor Ha eTuka.

IIpajcBorepxaycKynepe Pesusuja J/IOO yn. Mupue Aues 6p. 3,
I'panp Busnuc lentap 8mu Kat, 1000 Ckomje, Permy6inka
CesepHa Makezonuja, JJanoueHn 6poj: MK4030008022586,

pwe.coln T: +389 2 3140 900/901, ®: +389 2 3116 525
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W3BecTyBak€ 3a ocTaHaTuTe uHdopmauum

PaKoBOJICTBOTO € OArOBOPHO 3a ocTaHaTHTe HHbOopMauun. OcraHaTuTe MHPOPMALHM CE COCTOJAT Off
rOJIMIITHHOT M3BEINTa]j 3a paboTa U ro/IMIIHATa CMETKA H3TOTBEHH OJf PAKOBOZICTBOTO BO COTJIACHOCT €O
Gapamara Ha wieH 384 07 3aKOHOT 3a TPrOBCKUTE APYIITBA, HO HE I BKIY4yBaaT (pUHAHCHCKH
M3BEIITAN M HAIIIMOT PEBU30PCKM usBemTaj. Hamrero Mucieme 3a GUHAHCHCKH U3BENITau He ce
ofHecyBa Ha OCTaHATHTe MH(MOPMAIMK KOU ' BKJIydyBaaT FOJIMIIHAOT U3BEINTAj 32 paboTa U
rOJMITHATA CMETKA ¥ HHe He u3pas3yBaMe Kaksa 6H10 popmMa Ha yBepyBabe BO OTHOC Ha HUB, OCBEH
ZIOKOJIKY TIOMHAKY €KCIUIMIUTHO HE € HaBe/IeHO BO OBOj M3BELITa).

Bo BpcKa €O HalllaTa peBu3uja Ha (pUHAHCHCKUTE U3BENITau, HallaTa O/iroBOPHOCT € /ja I'M IpoYUTaMe
ocranaTHTe HHGOPMALMHHE H IIPUTOA /I PasIieilaMe Jajli OCTaHATHTe HHPOPMAIUK Ce MaTePHjaIHO
HEKOH3HMCTEHTHH o (DMHAHCHCKY H3BEITal WK HAaIleTo 3Haeme, NpubaBeHo BO PeBU3HjaTa, MK
IOMHAKY IPOM3JIEryBa JieKa € MaTepPHjaTHO IOTPENIHO.

JIOIIOJIHUTEJIHO, BP3 OCHOBA Ha HALIETO 3Haemhe U pasbupabe 3a JIpyImTBOTO ¥ HErOBaTa OKOJIMHA
106¥eHH BO TEKOT Ha PeBU3MjaTa, HUe cMe 0OBP3aHH /ja U3BECTHME aKO CMe W/leHTH(DHKYBasle
MaTepHjaHO TIOTPEIIHO IPUKAKYBakbe BO TOMMINTHAOT H3BEINTa) 32 paboTa i ro/IMIIHATA CMETKA. Hue
HeMaMe IIITO /la H3BeCTUMe BO BPCKa CO OBa.

OAroBOPHOCTU Ha PaKOBOACTBOTO U OHWUE KOM Ce 3a[l0MDKeHU 3a
ynpaByBate 3a GPUHaHCUCKUTE U3BeLTau

PaKoBOJICTBOTO € O/ITOBOPHO 32 IOZITOTOBKATA M 00jEKTHBHOTO NPE3eHTHPame Ha PHHAHCHCKHTE
M3BeIITay BO COIVIACHOCT CO cMeTKoBoZcTBeHaTa peryinaTusa Ha MAITAC, 3a TakBa BHaTpeIIHa KOHTPOJIA
KaKBa IITO PAKOBOJICTBOTO yTBP/IyBa JieKa € HEOIXO/IHa 32 /ia Ce OBO3MOKHM [O/Ir0TOBKA HA
(pUHAHCHCKUTE U3BEIITaN KOH ce 0cI060/IeH) 0/l MaTePHjaIHO IOTPEITHO MPUKAXYBaIbe, 6o 212 e
pesyJsITaT Ha M3MaMa WJIU IPelKa.

I1pu IOArOTByBakeTO Ha (PUHAHCHCKUTE H3BENITaH, PAKOBOJACTBOTO € OZITOBOPHO 32 IPOLEHKA Ha
criocob6HOCTa Ha JIPYIITBOTO /1a IPOAOJIKH O] IPETIIOCTaBKaTa HA KOHTHHYUTET, obenonenyBajku Kora
€ IPUMEH/IMBO TIpallaba MOBP3aHH CO KOHTHHYHTETOT M KOPUCTE]KH ja IPETIOCTaBKaTa 32 KOHTHHYHTET
KaKO CMETKOBOJICTBEHATa OCHOBA, OCBEH aKO PaKOBOJ/ICTBOTO MJIM MMa HaMepa /ia ro JTUKBUAMPa Ui /1a
ro nmpekuHe paGoTEHeTo WK HeMa [pyra peaiHa alTePHaTHBA OCBEH /1a IO CTOPH TOA.

OHMe KOH ce 3a/[0/3KeHH 3a YIIPaByBameTo ce OATOBOPHH 32 HaJIlJIe/lyBambe Ha IPOLEeCcOT Ha PHHAHCHCKO
M3BEeCTyBambe Ha JIpyLITBOTO.
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OAroBOpHOCT Ha PEBU30OPOT 3a peBU3ujaTa Ha huHAHCUCKUTE U3BeLLTau

Hamure €14 ce 1a CTeKHeMe pa3syMHO yBepyBambe 3a Toa Aaii GUHAHCUCKHUTE U3BEIITal KaKo IeJIMHa
ce 0cs1060/1€HH 0] MaTepHjaIHO HOTPEIIHO IPUKaXyBamke, 0110 KaKo pesy/TaT Ha M3MaMa WM rpelika,
W J1a U3/1ajieMe PEeBU30PCKH U3BEINTaj KOj r'o BKIydyBa HalleTo MUC/Ieke. Pa3yMHO yBepyBame € BUCOKO
HUBO Ha yBepyBakbe, HO He e rapaHIuja JieKa PeBU3HjaTa CpoBeieHa Bo corzacHoct co Cranaapaure
CceKoral ke OTKpUe MaTepHjaJIHO MOTPEITHO IPUKaKyBame Kora Toa nocrou. Ilorpemaure
NpUKaKyBarka MOXKe JIa IPOM3JIe3aT O/f U3MaMa HJIM IPelIKa ¥ ce CMeTaar 3a MaTepHjaJHH aKo,
[IOEINHEYHO WIH BO BKYIIEH M3HOC, O/ HUB MOJKe PasyMHO /Ia ce OYeKyBa /ia BJIMjaaT Ha eKOHOMCKHTE
OJUIyKM Ha KOPUCHHIIUTE JJOHECEHH BP3 OCHOBA Ha OBHe (pMHAHCHCKH H3BemTan. Kako nest oz
peBuamjaTa Bo cornacHoct co CraHzap/uTe, NpUMeHyBaMe NPoQpeCHOHATHO PacylyBambe U OApXKyBaMe
npodecroHaJeH CKeNTHIIM3aM BO TEKOT Ha peBusujata. Hue, HcTo TakKa:

e T'm unenTHdUKYBaMe ¥ NPOILEHYBaMe PU3HIIUTE O] MATEPH]AIHO MOTPELIHO NPUKaKyBakhe BO
(buHaHCHCKHTE H3BenITan, 6e3 pasJ/MKa JajiH ce Pesy/ITaT Ha H3MaMa WM IPellka, In3ajHupame 1
M3BpIIyBaMe PeBH30PCKH TIPOIE/yPH KOM OZIr0BapaaT Ha THe PU3HIM U [IpnbaByBaMe PeBH30OPCKH
JIOKa3¥ KOU Cce JIOBOJIHU M COOBETHH /1a 00e3bemume 0CHOBA 32 HAIIETO PEBU30PCKO MHCTIEHHE.
PH3HIUTE OJ] HEOTKPHBAIbe HA MATEPHjaIHO MOTPEIIHO NPHKaKyBabe KaKo pesy/ITaT Ha u3Mama e
MOBHCOK 07l PH3UKOT KaKO Pe3y/ITaT Ha rpelika, Iopajik Toa IITO H3MaMaTa MOXe /la BKJIy4H
3aroBop, hascuduKyBame, HAMEPHH IIPOITYCTH, JIaXKHH IIPUKaXKyBamba WK 3a00MKOJyBabe Ha
BHATpelIHaTa KOHTPOJIA.

o CrexkHyBaMe pasbupare 3a BHaTPeNIHATa KOHTPOJIA KOja € 3Ha4ajHa 32 peBU3HjaTa co 1eJ a
JM3ajHUpaMe PEBU30PCKH NPOIIEyPH COOABETHH HA OKOJIHOCTHTE, HO He H CO LeJI 32 U3pasyBambhe
MHCJIeRe 3a e)eKTMBHOCTA Ha BHATPEIIHATa KOHTPOoJIa Ha J[pymuTBOTO.

e Ja omeHyBaMe COOZIBETHOCTA Ha KODHCTEHHTE CMETKOBO/ICTBEHH IIOJIUTHKH U Pa3yMHOCTa Ha
CMETKOBOJICTBEHHTE IIPOLIEHKH U MMOBp3aHUTe 00esI0/IeHyBarba HallpaBeH! OJ] CTpaHa Ha
PaKOBOJICTBOTO.

e JloHecyBaMe 3aKJIy4OK 3a COO/IBETHOCTA Ha IPUMEHETAaTa IPETIIOCTABKA 33 KOHTHHYUTET KaKo
CMETKOBOJICTBEHA OCHOBA O] CTPaHa Ha PAKOBOZCTBOTO ¥ BP3 OCHOBA Ha IIPUOaBEHUTE PEBU3OPCKH
JTIOKa3H1 JIaJIM IOCTOM MaTepHjaHa HEU3BECHOCT IIOBP3aHa CO HACTAHU WIH yCJIOBHM KOM MOJKaT /ia
IIpeAN3BHKAAT 3HAYa€H COMHEX BO MOJKHOCTA Ha JIPYIITBOTO /1a IIPOIOJIKH /ia paboTH MmO
IIPETTIOCTABKATA HAa KOHTHHYHTET. JIOKOJIKY 3aKJIy4HMe /ieKa [I0CTOH MaTepHjaiHa HeH3BeCHOCT,
Torami e HoTpe6HO fa 06pHeMe BHUMaHKe BO HAIIHOT PEBU30PCKU U3BELITA] KOH IOBP3aHHATE
o6esoieHyBamba BO (PHHAHCHCKUTE U3BEIITaH WK JIOKOJIKY TAKBUTE 00€JI0/IeHyBaba ce
HECOOIBETHH, J1a ro MoaudHKyBaMe HalieTo Mucaeme. Hammre 3akiy4oIy ce 3aCHOBaHU Ha
PEBU30PCKUTE /0Ka3H IPUOaBEHHM JI0 JaTyMOT Ha HALIETO PEBU30PCKO MUCTIEIHE. Meryroa, HAHA
HACTAHH WJIH YCJIOBH MOXKe Jia TPeAN3BUKaat JIpymTBOTO 1a IpecTane Aa paboTH croper
[PETIIOCTABKATa Ha KOHTHHYHTET.

e Ja oleHyBaMe CeBKyIIHaTa Ipe3eHTalyja, CTPYKTypa U COAPKMHA Ha (PUHAHCHCKATE U3BEIITaH,
BKJIyUyBajKku ru o6esiofieHyBamaTa u i GUHAHCHCKH U3BENITal ' IPEeTCTaByBaaT OCHOBHHTE

TpaHCAKIMH ¥ HACTAHU HA HAYMH KOj TOCTUIHYBa 0GjeKTHBHA Ipe3eHTaluja.
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KoMyHHIIEpaMe cO OHHE KOH Ce 33/[0JKEHH 33 yIpaByBame, Mef'y IpyroTo, ¥ 3a IVIAHMPAHUOT
o6eM M BPeMEeHCKHOT paciiopesl Ha PeBU3HjaTa U 33 3HaYajHUTE HAO/IU OJf PEBU3H]aTa,
BKJIy4yBajKkH I'M €BEHTyaJIHUTE 3HAYajHU HEJOCTATOIM Ha BHATPEIIIHATAa KOHTPOJIA IITO I'H
uneHTHdUKYBaMe BO TEKOT Ha HAIllaTa PEBU3Hja.

M3BeluTaj 3a Apyru NpaBHU U perynaTtopHu bapama
Mucnere Ha MlOAUWHUOT U3BELITAj

PakoBOZICTBOTO Ha JIPYIITBOTO € HCTO TaKa OATOBOPHO 3a U3TOTBYBakbe Ha FO/IMIIEH U3BEIITa]
3a paboTemero Ha JIPyIITBOTO 3a 2025 IOIMHA BO COTJIACHOCT CO WieH 384 o1t 3aKoHOT 3a
TProBeku Apynrrsa. Hamia oAroBOPHOCT € /1a M3pasuMe MHUC/IEHe 32 KOH3MCTEHTHOCTa Ha
FOAUIIIHUOT U3BEINTA], CO MCTOPHCKUTE (DUHAHCHCKH HH(OPManuy 00jaBeHH BO FO/IUIIIHATA
cMeTKa ¥ peBHiupaHuTe GUHAHCUCKY H3BeIITau Ha J[pyImTBOTO €O cocT0j6a Ha U 3a TO/{HHATA
KOja 3aBpIIyBa Ha 31 JIEKEMBPH 2025 BO COIJIACHOCT €O Oapamara Ha WIEH 34, CTaB 1, TOUKa (m
on 3akoHOT 32 PeBu3Hja.

Criope/1 HaIIeTo MUCJIEHE, UCTOpUCKHTe GrHaHCHCKH HHGOPManuy 06jaBeHH BO TOAMITHHAOT
u3BeITaj 3a paboTemero Ha JIpyIITBOTO €O cOCTOj0a Ha | 3a FO/IMHATA INTO 3aBPIIyBa Ha 31
JIeKEMBDH 2025, ce KOH3UCTEHTHH, BO CHTe MaTePHjaIHM acllekTH, co uupopmanuure objaBeHu
BO FO/IMIIIHATA CMETKa ¥ PeBUIupanuTe (PMHAHCHCKY U3BelTan Ha JIpymTBoTo co coctojba Ha
W 32 TO/IMHATA KOja 3aBpIIyBa Ha 31 AEKEMBPH 2025 IO/INHA.

g rh

araH JlaBUTKOB e JoBaHOBCKH

Yupasuren Ositacten peBU30P

IIpajcorepxaycKynepce Pesusuja IOO Cxorje
CeBepna MakezioHHja
25 (peBpyapHu 2026



Casa neH3ucko gpywrso a.a. Ckonje

®dUHAHCUMCKU M3BeLUTau 3a rogMHaTta WTo 3aspluiysa Ha 31 pekemspu 2025

(cume u3Hocu ce 80 unjadu [leHapu, 0Oc8eH aKo He e MoUHaKy Ha8edeHo)

U3sewTaj 3a ceondaTtHa fobuBKa

3a roguHaTa WTo 3aBpwysa Ha 31

AeKemspu

benewka 2025 2024
Mpuxoau op ynpasyBatbe co GoHA0BH 5 421.460 376.369
MNPUXOAM Of HAZOMECTOK O/ NPUACHECH 131.277 124.501
Mpuxoau o4 HagoMeCTOK 04 YynpasyBatbe 290.177 251.862
MPUXOAM Of HAAOMECTOK 33 MPEMUH 6 6
Pacxoau oa ynpasyBatse co GpoHA0BM 6 (102.278) (106.511)
Pacxoav 33 MAMNAC (52.579) (47.991)
Pacxogwu 3a yysap Ha UmoT (19.387) (18.020)
Pacxoay 3a MMOCM (6.513) (6.372)
Tpowoum 3a TpaHcakLumm (54) (5)
TpoWwouW 38 MapKeTUHT (20.537) (21.308)
TpOLLIOLM 33 areHTH (1.759) (11.552)
OcTaHaTV TPOWOLUM 04 yNpasysatse co GOHA0BM (1.449) (1.263)
[o6uska og ynpasyBatbe co poHA0BM 319.181 269.858
OcTtaHat npuxoau Ha [JpywTsoTo 4247 4.631
Pacxoau og ynpasyeatse co [pywrsoTto (141.114) (126.002)
Tpowouu 33 CYPOBMHU WU APYTH MaTepUjanu 7 (2.015) (2.757)
Tpowouu 3a ycayru 8 (18.468) (23.762)
MnaTu, HaJOMECTOLM 33 NNaTKU U OCTaHATH TPOLIOLM 33
spaborteHuTe 9 (86.322) (80.931)
AmopTu3aumja 13,14 (16.191) (4.736)
Pesepsuparse Ha TPOLLOLM 33 PUSULIK (518) (657)
OcraHaTu Tpowouu o paboTterbeto 10 (17.600) (13.159)
DUHAHCKUCKU NpUXo AN 11 45.256 40.179
DUHAHCUMCKM pacXogmn 11 (9.513) (3.703)
[Oo6ueKa npea oAaHOYYBake 218.058 184.963
[LaHoK Ha aobuska 12 (23.819) (19.319)
Heto pobuBkKa 3a roguHaTta 194.238 165.644
Heto aob6uska (3aryba) o4 NOBTOPHO BpeAHYBake Ha
XapTWM OA BPEAHOCT PacnonoXuen 3a npogaxba 6.347 8.915
AxTyapcku Aobusku/(3arybu) o nnaHosu 3a geduHUpaHu
KOpUCTH Ha BpaboTeHmn 103 (93)
[Opyra ceondatHa gobuska 6.450 8.822
BKYMHA CEONM®ATHA AOBUBKA 200.688 174.466

OUHAHCUCKUTE M3BEWTau Ha [lpylTBOTO ce YcBOEHW o4 YnpasHuoT oabop u onobpery oa HaasopHuoT onbop Ha
nex 25 despyapw 2026 roguHa.
MoTnuwaHu ce Bo ume Ha Casa neH3ucko apyulTed ag Ckonje Ha aen 17 despyapu 2026 roamHa oa:

1KOBCKa CHexaHa CTaHKOoBUK
MpeTcegaten Ha YnpaseH oabop

TaTjaHa
YneH Ha YnpaseH oabop

BunjaHa AHOOH a oBnacTeH cmeTkoBoauTen (6poj o4 Peructap Ha MCOC: 0102750)



CaBa neH3ncKo ApywTeo a.4. Ckonje

®duHaHCUCKU M3BELUTaM 33 roguHara WTo 3aspluysa Ha 31 aekemspun 2025

(cume u3Hocu ce 8o unjadu [leHapu, 0c8eH ako He e NoUHakKy HagedeHo)

M3sewrTaj 3a puHaHcUcKaTa cocTojba

CPEACTBA

Jonropo4yHu cpeactsa

HemaTepwjanHu cpeacrsa
MaTepwujanHu cpedcTtsa
OpnoxeHn gaHo4HuW cpeacTsa

JonropoyHu GUHAHCKUCKM BNOXKYBaHA
DHUHaHCUCKH CpeacTBa KoM Ce 4yBaaT 4o
gocnesatse

DUHAHCUCKHU cpeAcTea pacnonoxuveu 3a
npopaxba

JonropoyHu GUHAHCUCKM BNOXKYBaHa

KpaTtkopo4dHu cpeacTea

Hupo cmeTka

bnarajHa

LeBu3Hn cmeTruU

LenosuTu 1 XapTuK o4 BPEOHOCT -Napu4iHU
EeKBUBANEHTH

OcTaHaTv napuyHu cpeacTsa

MapuyHKM cpegcTBa M NAPUYHW EKBUBANEHTH

Mobapysarba of, KynysauuTe
Mobapysara og BpaboTeHuTe
KpaTKopo4YHW GUHAHCUCKKM CpeacTBa
MnateHn Tpowouu 3a WAHUTE NeprUoaun U
HeAOCTacaHa Hannarta Ha npuxoau (ABP)
3anu1xa Ha cUTeH UHBEeHTap

BKYMHW CPEACTBA

BoHbunaHcHa eBMAEHLUM]A

benewkKa

13
14
24

15

16

17
17
17
17

17
17

18

19

20

3a roguMHaTa WTo 3aspulysa
Ha 31 pekemspu

2025 2024
796.208 731.705
3.216 2.581
99.577 37.393
1.397 905
263.934 255.145
428.085 435.681
692018 =~~~ 690.826
227.135 157.662
692 1.317
z 3
30 216
57.500 46.000
52 117
58.274 47.653
27.809 11.284
122 269
87.131 60.000
53.790 38.448
8 8
1.023.343 889.367
1.510 %



Casa neH3ucKo ApywTBo a.4. Ckonje
®dUHAHCMCKM M3BeLlTaM 3a rogMHATa WTOo 3aBpwysa Ha 31 aekemspu 2025

(cume u3Hocu ce 80 unjadu [eHapu, 0c8eH aKo He e MOUHaKy HaseodeHo)

WU3sewrTaj 3a puHaHcUcKa cocrojba

(npopgonkyea)

3a rogMHaTa WTo 3aspysa Ha 31

AeKeMmBpu
Benewka 2025 2024

rMABHMHA YU OBBPCKH
AKUMOHEpPCKK KanuTan
OcHOBHa rnMaBHWHa- 3anNuLWaH KanuTan 21 130.001 130.001
Pesasopu3saumoHa pe3epea (1.802) (8.152)
33KOHCKM pe3epBsu 21 13.747 13.747
OcTaHaTu pe3epsu 32.405 23.088
AxkymynupaHa nobuska 22 732.856 671.528
BKYMHO KAMUTAN 907.207 830.212
OBBPCKH
DonropoyHu o6BpcKmn 62.995 5.714
Pesepsunparba 33 NeH3UW,0TNPEMHUHU U CAUYHK
06BpCcKU KOH BpaboTeHu 23 5.728 5.714
OAN0KeHU faHo4YHU 06BPCKU 24 1.197 -
[lonropouHu 06BpCKK crpema Nosp3aHu cybjexTu 25 56.070
KpaTKopo4HU 06BDCKM
KpaTkopo4yHu 06BPCKU cnpema nosp3aHu
cybjekTu 25 9.688 1.631
O6BpcKu KoH gobasyBayuTe 503 10.663
KpaTkopouHu 06BpCKM 33 AaHOUM U ApYTU
LEEERT 26 3.842 1.738
O6BpcKM 33 AaHOK Ha AobuBKa 27 6.508 10.181
O68pckm cnpema BpaboTeHuTe 28 7.176 4,918
OAN10eHO naakarse Ha TPOLWOoUMW U NPUXOAHU BO
uaHWTe nepuoamn 29 25.424 24,310
BKYNHO OBBPCKH 116.136 59.155
BKYMNHO OBBPCKU U KAMUTAN 1.023.343 889.367
BoHbunaHcKa esuaeHUM|a 30 1.510 B

OUHAHCUCKWTE U3BeWTau Ha [lpyWTBOTO ce ycBoeHW o4 YnpasHuoT oabop 1 ogobpenn oa HapsopHuoT onbop Ha
nex 25 ¢pespyapu 2026 roguHa.
MoTAuwaHu ce 8o ume Ha Casa NeH3McKo ApywTeo ag Ckonje Ha geH 17 pespyapwn 2026 roguHa oa:

TaTj )}1' OJKOBCKa CHexkaHa CTaHKoBMK

YneH Ha YnpaeeH oabop MpeTtcepaten Ha YnpaseH oabop

BunjaHa AHAOHOBCKa oBnacTeH cmeTkosoauTen (Bpoj oa Peructap Ha MCOC: 0102750)



CaBa neH3McKO OpywTeo a.a. Ckonje
PUHAHCUCKM M3BELUTaM 3a roguHaTa WTo 3aspluysa Ha 31 gekemspu 2025

(cume u3Hocu ce 8o unjadu feHapu, 0C8eH aKO He e MOUHAKY Ha8edeHo)

M3BsewTaj 3a NpOMEH#U BO rNaBHUHaTa

Pesanopm- AKRymynu-
OcHoBHa 3aUUOHKU 3akoHcku  OctaHati paHa
rNaBHUHA pe3sepsu pesepsun pe3epeu Oobueka BrynHo
Cocrojba Ha 1 janyapu 2024 130.001 (17.068) 13.747 12.195 621.420 760.295
Heto gobueka 3a roguHaTa - = - - 165.644 165.644

HeTo nobueku/(3arybu) og

BPEAHYBaHE Ha XapTuu 04

8peaHOCT PACNONOMKUBM 33

npopaxba - 8.916 8.916
AKTyapcku gobusku/(3arybu) Ha

nAaHoBu 32 ge@UHUPaHW KOPUCTH

Ha spaboTeHu - - - - (93) (93)
BKynHa ceondgatHa gobuska 8.916 - - 165.551 174.467
WcnnaTteHa guBuaeHOa - (104.550) (104.550)
W3psoeHa nobuska 33

pEeMHBECTUPaHE - - - 10.893 (10.893)

Cocroj6a Ha 31 gekemepu 2024 130.001 (8.152) 13.747 23.088 671.528 830.212
HeTo pobuBKa 3a rogMHaTa 194.238 194.238

Heto no6uekun/(3arybm) oa

BPEAHYBatLe Ha XapTUM of

BPEAHOCT PacnonoKMeH 3a

npoaamba - 6.347 - - - 6.347
AKTyapcku aobusku/(3arybu) Ha

NAaHOBM 33 AedUHUPEHW KOPUCTH

Ha BpaboTeHu - - - - 103 103

BrkynHa ceondartHa aobueka . 6.347 - - 194.341 200.688
KopeKuuja Bo akymynupaHa
nobuBKa Nnopaaw UMmniemeHTaluja

Ha MCPU 16 - - - - (818) (818)
WcnnaTteHa guBmoeHaa - - - - (122.878) (122.878)
M3pneoeHa gobueka 33

pPEUHBECTUPAHE - - - 9.317 (9.317) -
Cocrojba Ha 31 pekemBpu 2025 130.001 (1.805) 13.747 32.405 732.856 907.204

®UHAHCUCKUTE M3BeWwTaun Ha [lpylWwTBOTO ce yCBoeHW o4 YnpaeHuoT oabop u ogobpexn og HagzopHuot ogbop Ha
neH 25 despyapw 2026 roguHa.
MoTnuwanu ce Bo UMe Ha CaBa NeH3ucKo .n,pyl%m: apn Cronje Ha aed 17 despyapu 2026 roguHa oa;:

{14
TaTja’Ha OjKOBCKa CHewaHa CTaHKoBMK

YneH Ha YnpaseH oabop Mpetcenaten Ha YnpaeeH oabop

BunjaHa AHAOHQBCKa oBnacTeH cmeTkoBoauTen (bpoj oa Peructap Ha MCOC: 0102750)



Casa neH3ucKo ApywTeo a.g. Ckonje

®dUHAHCUCKM M3BeLUTaKW 3a roagMHarTa WTo 3aBpluyea Ha 31 pekemspwu 2025

(cume u3Hocu ce 80 unjadu [eHapu, 0c8eH aKO He e NOUHaKy HasedeHo)

M3BsewTaj 3a napu4yHUTE TEKOBU

MapuyeH TeK o4 OCHOBHATa AejHOCT

Jo6uBKa nped oaaHo4vyBare

KopuaupaHa 3a:

AMOpPTH3aUMja Ha MaTEPUjaNHWN M HEMATEPK|aNHW BAOKYBaH3
Mpuxoau o4 Kamara

Mobapysarba o4 KynysaduTe

MNo6apysarsa o4 BpaboTeHuTe

KpaTKopouHu 06BpCKM cripema nosp3aHu cybjekTu
O6Bpcku KoH aobasysayuTe

KpaTkopouHM 06BPCKK 33 AaHOLM W APYTK AaBaqKu
0O6BpcKu cnpema BpaboTterute

MnaTeHu TpoOWoOUKW 33 MAHWTE Nepruoam

OanomeHo NNakare Ha TPoLW oUW BO UAHUTE Nepuogmn

Hero napuyeH Tek o4 OCHOBHaTa AejHoCT

MapuyeH Tek o4 MHBECTULIMOHATa AejHocT

Habaska Ha maTepujanHu BAOMXYBakLa

Habagka Ha HEMaTepujanHu BNOMKYBaH3

Mpoaamba Ha maTepujanHu cpeacTsa

MNnacmaHu BO AENO3UTH

[ocneaHu v BpaTeHW Aeno3nTti og baHku

HannateHu Kamatu

MpuAusY oA XapTuK 04 BPEAHOCT PacnonoKAusH 3a npoaaxba
Mpunueu of xapTuu o4 BPEAHOCT KOW Ce YyBaaT Ao AOCnesare
KyneHu xapTuu o BpeaHOCT PacnoNoXAnMBNn 3a npogaxba
KyneHu xapTuu o4 BpeaHOCT KOW Ce 4yBaaT 40 A0CNesarbe
HeTo napu4eH TeK 0f UHBECTULWOHATA AejHOCT

Mapu4HK TeKOBU 04 PHUHAHCUCKE aKTUBHOCT

MnaTexn guBuoeHaU

OtnnaTa Ha 0BBPCKU NO AM3UHT AOrOBOPU

HeTto napuuyeH Tek o4 puHAHCKCKa aKTMBHOCT

HeTo 3ronemysatbe/(HamanyBarbe) Ha NAapUYHUTE cpeacTea U
napu4yHKUTE EKBUBANEHTHU

MapuyHK cpeacTBa U NAPUYHW EKBUBANIEHTH HA NOYETOKOT Ha
nepuoaoTt

Mapu1uHK cpegcTsa U NapMYHW EKBMBANEHTH Ha KpPajoT Ha
nepuogoT

BenewkKa

2025 2024
218.058 184.963
16.191 4.736
(39.174) (36.744)
195.075 152.955
(16.525) (4.227)
147 (176)
(1.009) 801
8.181 1.125
(1.569) 9.915
2.257 (15)
(15.342) (4.080)
1.114 591
172.329 156.889
(27.492) (10.046)
144.837 146.843
(15.797) (31.723)
(1.672) (1.651)
61 678
; (35.000)
60.000 54.000
21.712 20.742
23.520 8.985
s 42.000
: (29.442)
(86.593) (26.351)
1.231 2.239
(122.878) (104.550)
(12.569) s
(135.447) (104.550)
10.621 44,532
47.653 3.121
58.274 47.653

OUHAHCUCKUTE U3BELWTaK Ha [IpyWTBOTO ce ycBoeHU o4 YnpasHuoT oabop 1 ogobpexn oa HaasopHuoT onbop Ha

aeH 25 pespyapu 2026 roauHa.

MoTnuwaHu ce Bo ume Ha Caga NeH3ucko apy ap Ckonje Ha geH 17 deepyapu 2026 Fgmna oa:
£

&

TaTjdHa bojkoBcka

YneH Ha YnpaseH opbop

CHexaHa CTaHKOBMK

MpeTtceaaren Ha YnpaseH oabop

BunjaHa AHAOHOBCKa oBnacTeH cmeTkosoauTen (bpoj o Peructap Ha UCOC: 0102750)



CaBa neH3ucKo apywTso a.g. Ckonje
dUHaHCUCKM U3BELUTAM 3a rogmMHara WTo 3aspliysa Ha 31 gekemepu 2025

(cume u3sHocu ce 8o unjadu [eHapu, 0ceeH aKo He e NOUHAaKy HasedeHo)

1. OnwTtu uHPopmayum

CaBa NeH3WCcKo ApywTso a.4. CKonje (B0 MOHATamMOLHKUOT TeKCT: [lpyWTBOTO) € NPBOTO APYLWTBO 33
ynpaByBare CO 33A0/KUTENHU U O0BPOBONHWU NeH3ucku ¢oHaosu Bo Penybnuxa CesepHa
MakeaoHuja. OcHosaHo 8o 2005 rogmHa Kako [pywTeo 33 ynpasyBarbe CO 3a40/IKUTEEeH NEeH3NUCKN
doHa, a oa 2009 roguMHa ja npowupysa AdejHocTa u aobusa A03BONA 33 ynpasysatbe CO MpBWOT
A06poBONEH NeH3MCKU GOoHA,.

[pywTBOTO UMa eAUHCTBEHA AEJHOCT HA YNpasysatbe Co NeH3UCKMTe GOHA0BU, HUBHO NMPeTCTaByBake
npea TPeTU NULa, Kako 1 ApYru AejHOCTV NOBP3aHKU CO yNpasyBareTo co GoH0BuUTE.

[pyWTBOTO yNnpasysa CO 3aJ0/MKUTENEH NeH3UCKK ¢oHA ,,CaBa neH3ucku doHa” v aobposoneH
neHsucku doHg, ,,Caa neHsuja nayc”.

[pywTsoTo e Bo uenocHa concreeHocT Ha Mo3asaposantuua Casa A4.4. /bybsbaHa (ckpaTeH Hasus:
CaBa Pe) v uneHKka Ha Casa OcuryputenHaTta pynauuja.
AnpecaTta Ha PermcTpupaHoTo ceauwiTe Ha JpywTeoTo e:

Oumue Mupues 6p.20
1000 Ckonje
Penybnuka CesepHa MakeaoHuja

Ha 31 pekemepu 2025 roavHa ApywTsoto uma 46 spabotenu (31 aekemsepu 2024: 46 spaboTeHu).

Hap3opeH opgbop

Nasupg BeHenex — MNpetcegaten Ha Haa3opeH oabop

Maeen Nojkoeuy —YneH Ha HapsopeH ogbop

Pok Mosbk —YneH Ha HagsopeH ogbop

Epon XacaH — HesaeuceH 4neH Ha HagsopeH oabop Ao 26.09.2025 roanHa

CunsaHa Mojcoscka — HesasuceH yieH Ha HaasopeH oabop oa 27.09.2025 roavHa

YnpaseH oa6op
CHexaHa CTaHKoBMK - MNpeTceaaren Ha YnpaseH oabop
MeTtap Tanecku - YneH Ha YnpaseH oabop Ao 31.12.2025 roguHa

TatjaHa bBojkoscka — YneH Ha YnpaseH oabop



Casa neH3ucKo apywTtso a.n. Ckonje
®dUHAHCUCKKM M3BELITaW 33 FOAMHATA WTO 3aBplysa Ha 31 aekemspu 2025

(cume u3Hocu ce 80 unjadu eHapu, 0c8eH aKo He e NOUHAKY Ha8edeHo)

2 OcHoBa 3a cocraByBatbe Ha PUHAHCUCKUTE U3BELUTAMU

2.1. OcHoBa 33 NOAroTOBKAa U Npe3eHTaumnja Ha PUHAHCUCKUTE M3BELUTAU

OCHOBHWUTE CMETKOBOACTBEHU NOMUTUKW NPUMEHETU NPU COCTaByBarse Ha PUHAHCUCKUTE M3BELITAK
ce HaseAeHW BO NOHATaMOLLIHWOT TEKCT U UCTUTE Ce NpUMeHYBaHW KOH3UCTEHTHO 33 CMTEe Nepuoau
Np1KaxKaHu Bo oBue GUHAHCUCKU U3BELLTaN.

OcHoBa 3a cocTaByBarbe Ha EbHHaHCMCKHTE n3pewTau

Osuve GUHAHCUCKM M3BELWTaW Ce MOArOTBEHM BO COrACHOCT cO 3aKOHOT 33 TProBCKW ApYLITBa,
MpasuAHMKOT 33 dopmaTta WU CoApMMHATa Ha GUHAHCUCKWUTE U3BEWTau Ha NEH3UCKOTO APYLITBO
fAoHeceH oa AreHuujaTa 3a cynepsusnja Ha KanuTasHo pUHaHCUPaHO ocurypysatse (,MpaBUAHMKOT Ha
MATMAC,) v MpaBuNHUKOT 33 BOAEHE CMETKOBOACTBO M3aageH Bo CnyxbeH secHuk Ha PCM 6p.
75/2024 (,MpaBUAHUKOT 33 CMETKOBOACTBO,). Bo 0Boj npasunxuk Bea objasenu MerfyHapoaHute
cTaHaapau 3a GuHaHcUcko m3secTyBarbe (MCOW), og MCOU 1 go MCPWU 17, MefyHapoaHute
CMeTKOBOACTBeHMW cTaHaapav (MCC) og MCC1 o MCC 41, TonkysatbaTa Ha KomucujaTa 3a TONKyBatbe
Ha mefyHapoaHo GuHaHCUCKO u3BecTyBarbe (KTMOU) og KTM®W 1 no KTM®U 23 1 TonkyBarbaTta Ha
MocTojHUOT KoMUTeT 3a Tonkyeatbe MKT oa NKT7 ao NKT 32, kou bea usgaaeHu.

FopeHaBefeHUTe CTaHAaPAM, U3MEHM W TonKyBarba (MCDU, KTM®U u MKT) cranysaat Bo cuna 8o
Peny6auka CesepHa MakeaoHuja, NouHyBajku o4 1 jaHyapu 2025 roauHa, co McKay4ok Ha MCOU 17,
Koj cTanysa BO cuna no4yHysajkm oA 1 jaHyapu 2028 rogmHa. Co M3meHarta Ha [lpaBUiHMKOT 3a
CMETKOBOACTBO objaseHa 8o ,CnybeH BecHWK” 6p. 274/2024, MCOU 9 cTanysa 8O cHNa NOYHYBAjKM
on 1 jaHyapu 2028 roamHa, a CornacHo Hacokute agaaeHu og CoBeTOoT 3a yHanpeayBare U Hafg3op Haj,
CMeTKOBOACTBeHaTa npodecwja Ha Penybauka CesepHa MakeaoHuja, MCC 39 u MC®U 4, Kako wro ce
o6jaseHu Bo ,CnyxbeH BecHuK” 6p. 159/2009, ocTaHyBaaT Ba)KeUKy CMETKOBOACTBEHU CTaHAapAM 33
(PUHIHCUCKU UHCTPYMEHTH U [OTOBOPU 33 OCUTYPYBatbe A0 TOj AaTyM.

[lpyLiTBOTO T MPUMEHMW CUTE PENEBAHTHW CTaHAAPAM, M3MEHM W TONKYBarba Kou bea objaseHu Bo
MpasunHuKoT Ha MAMAC v lNpasuAHWKOT 33 CMETKOBOACTBO (,cmeTKOBOACTBEHA perynatmea Ha
MATMAC,). buaejkn MCOU 9 u MCDU 17 He ce Bo cuna 3a Nepuoaun WTO 33NOYHYBAAT Ha uam no 1
jaHyapu 2025 roavHa, GUHAHCUCKWTE M3BelTaM Ha [pywTeoTo ce NOAroTBEHW BO COrNACHOCT CO
CMETKOBOACTBEHaTa perynatusa Ha MATAC Koja e npumeHnusa so Penybavka CesepHa MakefoHuja,
Kako wTo e objacHeTo norope. CornacHo Toa, MCOU 1 He e npumerus v [pywiTBOTO M NpUMeHU
cneumMpuyHUTE TPAH3ULMCKK oapeabu 3a cuTe BaKeyKW CMETKOBOACTBEHU CTaHAApAM, KaKo WTo e
noHatamy objacHeTo BO TEKCTOT.

DUHAHCUCKUTE M3BELUTaW Ce M3rOTBEHW cnopea MeToA0T Ha UCTOpUCKa HabasHa BpeAHOCT, OCBEH 33
XapTuuTe o4 BPeAHOCT pacnonoXaueun 3a npogamba u pUHAHCUCKUTE CPeacTBa KOW CE MEPEHU NO
o6jekTMBHa BpeAHOCT. WM3HOocUTe coApmaHu BO ¢WHaHCMCKWTE u3BewTau Ha [lpywTsoTto ce
NPUKAKaHM BO MNjaau MaKeAOHCKM AeHapu. [eHapoT npetcTasyBa GYHKUMOHANHA Banyta Ha
ussectyBarse Bo Penybauka CesepHa MakeaoHuja.



CaBa neH3ucKo ApywTteo a.a. Ckonje
®UHAHCUCKKU U3BELUTAMU 33 roAMHATA WTO 3aBpuwyBa Ha 31 aekemspu 2025

(cume uzHocu ce 80 unjadu deHapu, 0céeH aKo He e MouHaKy HagedeHo)

2.2. MarepujanH1 CMeTKOBOACTBEHU NOTUTUKH

MaTeijanHme CMETKOBOACTBEHWU MOAUTUKKM NpUMeEHEeTM NpW COCTaByBatbe Ha d)HHaHCVICKIATE
M3iselwTaun ce HagedeHW BO NOHaTaMoOLWHKMOT TEKCT.

MaTepujaiiHUHTE CMETKOBOACTBEHWUTE MOAUTUKKU MPUKEKaHWM BO NPOAOMKEHWE Ce NPUMEHYBaHW
KOH3UCTEHTHO 33 CUTE NepUoaM NPUKAaXKaHU BO 0BUe GUHAHCUCKK U3BELITaN.

A TpaHcakLuMK co CTpaHCKa Banyra

[JenosHuMTEe NPOMEHU BO CTPAHCKA BaNyTa Ce WCKAXYBaaT cropef KypcoT BaXe4yku Ha AeHOT Ha
TpaHcakuuute. MoHeTapHUTE cpeacTBa M 0OBPCKM WMCKaKaHW BO CTPaHCKa BanyTa Ha AEHOT Ha
M3BECTYBAHETO Ce NpespejHyBaaT BO AeHapW cnopej, CPeaHUOT KYpC BaMeyku Ha [AeHOT Ha
M3gewTajoT 3@ dUHAHCUCKE cocTojba. JobuekuTte 1 3arybuTe of KYpCHUTE pasivKku 04 MOHETapHUTe
cpeacTsa ce pa3nvKa nomery amopTu3vpaHata HabaBHa BpeAHOCT BO AeHapW Ha MOYETOKOT Ha
NepyvoaoT, KoperpaHu 33 eGeKTMBHAE KamaTa W Nnakarba BO TEKOT Ha NeproaoT, U amopTUM3MpaHara
HabasHa BpeAHOCT BO CTPaHCKa BanyTa BpeAHYBaHa cnope/ KypcoT BaXeykn Ha KpajoT Ha nepuoaoT.
KypcHWTE pa3nukW npov3neseHy of NpespedHyBatbe ce Npu3HasaaTt Bo M3sewrTajoT 3a ceondartHa
nobuska. [eeusHute cpeactea co Kou wTo pabotu [pywTtsoto ce npeTewmHo espa (EYP).
OduumjanHUTe Kypcesn Baxeuki Ha 31 aekemspwu 2025 u 31 aekemspu 2024 roguHa Bea Kako WTo
cnegu:

[esuseH Kypc: 31 fekemspu 2025 31 flekemspu 2024
MK MK,
EYP 61,4950 61,4950

YCA 52,3050 58,8807



Casa neH3UcKo ApywTeo a.A. Ckonje
duUHAHCUCKM U3BELITau 3a FOAMHATA WTOo 3aspliysa Ha 31 nekemspu 2025

(cume u3Hocu ce 8o unjadu [eHapu, 0ceeH aKo He e MOUHAKy HagedeHo)

B Npuxoau oa ynpasysarbe co 3aa0mkuTeneH u 4obposoneH neHsncku GoHa

[pyLITBOTO OCTBapyBa NPUXOAM OF, YNpasyBatbe CO 3af0MKuTeneH U nobposoneH NeHsucku GoHa,
Kow ce NpW3HaBaaT BO NepuoaoT BO KOj HAacTaHyBsaaT, Mo CAeAHUTE OCHOM.

Hadomecmok 00 npudoHecu Koj ce NPecMeTyBa Kako % 0, ynnaTeHuTe NpUAOHECH Ha CeKoja
WHAMBMAYANHA CMETKa W Ha Cekoja WHAMBMAyanHa NoTCMeTKa Ha nocebHata cmeTka npej Tve Aa
6uAaaT NPEeTBOPEHW BO CMETKOBOACTBEHWU EAUMHULM HA 300X UMENHUOM OHA, OAHOCHO Kako % o4
ynAaTeHuTe NpUAOHECH Ha CeKoja MHAMBUAYanHa W npodecuoHanHa cmetka nped Tve Aa Gupar
NpeTBOpPeHU BO CMETKOBOACTBEHU eAUHULN Ha B06p0o8osIHUOM POHO.

HaZoMeCcTOKOT 04, NPUAOHECH, YNaTeHuU Bo 3a00axumMenHuUom neH3ucku poHo nusHecysa 1,7%
(2024: 1,8%).
Bo 406POBOAHUOT GOHA, NPOLEHTOT Ha H3AOMECTOK OZ NPUAOHECH, 3a YneHosuTe co f0BpoBoaHa

UHAWBUAY3NHA CMETKa U3HecyBa 2,5%, A0AeKa 32 UNeHOBUTE YYeCHULM BO NpodecoHaNHa NeH3ncKa
lwema usHecysa HajmHory 2,5% (2024: 2,5%).

Hadomecmok 3a ynpasyearse Koj Ce NPeCMeTyBa Kako % 04 HeTo cpeAcTeaTa Ha 3340/1KUTeNHKUOT,
0AHOCHO A0BPOBONHMOT NEH3UCKK GOHA,
HafoMeCTOKOT 3a ynpasyBarse Co 3a00aMumeneH NeH3ucKu (hoHa, Ha MeCeYHO HUBO U3HECYBa

0,03% (2024: 0,03%), 04 BPEAHOCTa Ha HETO CPeACTBATA Ha 3aA0/KUTENHUOT GOHA, AoAEKE BO
006p0osonHUOM NeH3UCKU hoHO, NPOLEHTOT Ha HaJOMECTOKOT 32 yNpasyBarse, Ha MeCe4HO HWUBO, 33
yneHosuTe co 4o6pPoOBONHA UHAMBKMAYANHA CMeTKa u3Hecysa 0,075%, aoaeka 3a uneHoeuTe
y4ecHWLUM BO NpodecuoHanHa NeH3ucKka Wwema usHecysa HajmHory 0,075%.

Hadomecmok 3a npemuH

Bpoj Ha neHosHK M3HOC Ha Ha4OMECTOK 33 NpemMuH o4 edeH BO 4pyr
3340/KUTENEH NEH3UCKK GOHA,

bpoj Ha aeHosu < 720 15 eBpa

Bpoj Ha geHosu > 720 He ce nnaka HaAOMECTOK 33 NPeMUH

bpoj Ha AeHoBKU M3HOoC Ha HaAOMEeCTOK 33 NpeMmuH o4 efeH BO Apyr

006poBONEH NEeH3UCKK GOoHA,

Bpoj Ha geHosu < 360 10 espa

Bpoj Ha geHosu > 360 He ce nnaka HagOMEeCTOK 33 NPEMUH




CaBa neH3ucKo ApywTso a.4. Ckonje
®UHAHCUCKKU M3BELWTau 33 roguHaTa WTo 3aspuwyea Ha 31 gpekemepu 2025

(cume uzHocu ce 80 unjadu LeHapu, 0C8EH AKO HE e NOUHAKY HasedeHo)

B Pacxoau og ynpasyBakbe CO 3ag0/KuteneH U aobposoneH GoHpg,

Pacxodu 3a MAIMAC

OpywTBoTo e 068p3aHo Aa nnaka HaAoOMEeCTOK Ha AreHuumjaTa 3a cynepsunsunja Ha KanuraaHo
pUHaAHCMPaHo NeH3ucko ocurypysatse (MAMAC) so BucuHa oa 0,7% (Ao 1.12.2025 roa.) v 0,6% (o4
2.12.2025 roA.) o4 BKYNHWUTE NPUAOHECK YNAATEHM BO 3a00AXUMENHUOM, OAHOCHO d06posonHUoOm
NeH3UCKU hoHd, yNnpaByBaHu of cTpaHa Ha ApywrTsoTo (2024: 0,7%).

Pacxodu 3a ®oHdom Ha MTHOCM

OpywTsoTo e 068p3aHO 4a nnaka meced4eH HaAOMECTOK 33 POHAOT 338 NEH3UCKO U MHBANUACKO
ocurypysarse Ha CesepHa Makegonuja (MAOCM), so BucKuHa o4 0,1%, o4, cekoj ynaaTeH npuaoHec
BO 3a340/KuTenHMoT doHg (2024: 0,1%).

Pacxodu 3a 4ysap Ha umom

ApywTtBoTo M36Wpa eAMHCTBEH YyBap Ha UMOT Ha KOro ja AOBepyBa OArOBOPHOCTA 33 YyBarse Ha
CpeAcTsaTta Ha neHsuckuTe doHaoen. OYHKUKMjaTa HyBap Ha MMOT Ha neHsnckuTe GpoHaosm Bo 2025
rogvHa ja spwu HAB baxka ALl Ckonje.

HaZomecToKoT 33 4yBap Ha MMOT ce NPecMeTyBa Kako % o4 BKYNHaTa BpeaHOCT Ha MMOTOT Ha
33[10/1KUTENHUOT, OAHOCHO A06POBONHUOT NeH3nckK GoHA. HaaoMeCTOKOT KOj ro Hanaaka YysapoT
Ha MMOT 33 3340/KUTENHUOT NeH3UcKK boHa usHecysa 0,024% 3a BpeHOCT Ha BKYMHUOT MMOT Haf,
1.000.000.000 EYP.

HaaomMecTOKOT Koj ro Hanaaka 4yBapoT Ha MMOT 33 406p0oBONHUOT NeH3ucku doHa usHecysa 0,06%
0/, BpeAHOCTa Ha BKYNMHMOT UMOT H3 A0OPOBONHUOT GOHA,

Tpowoyu 3a mpaHcaxkyuu

TpowouuTe 33 TPAHCaKUWKW Ce TPOWOUM KOW COrnacHo 3aKOHOT 33 3aJ0/DKUTENHO KarnuTaaHo
bUHAHCUPAHO NEH3UCKO OCUTYPYBase M 3aKOHOT 33 A00POBOAHO KaNUTaNHO GUHAHCUPAHO NEH3MCKO
OCUrypyBatbe, BO UME Ha 3340 KUTENHUOT, 04HOCHO A0OPOBONHMOT NEH3UCKM GOHA, @ 38 CMEeTKa Ha
NEH3UCKOTO APYLITBO r'v NAaKa NeH3UCKOTO APYWTBOo. TpowoumMTe 3a TpaHcaKuuKn, Bo Hajronema mepa
ce oAHecyBaaT Ha aKTMBHOCTWUTE WTO M BpWW cyb YyBapoT (Aeno3WTapHa WMHCTMTYUM]a Koja Mma
[03B0ONa U3JaAeHa 0 Had/NeXeH opraH Bo 3emja Hagsop of Penybnauka CesepHa MaKkedoHWja u e
OBJlacTeHa 3a TakBa [AEjHOCT, COrNacHO 3aKOHWTe Ha JApXaBaTa Kaje ce 4yBaaT cpeacTsaTta Ha
3a40NKUTENHUOT U A0BPOBONHUOT NEH3UCKUOT GOHA), 3 Ce NOBP3aHM CO MPMIKA 33 M3BPLUYBAHLE Ha
AaHo4YHU 0BBPCKM U TpowouuTe 3a NOBPaT Ha A3HOK W/WAKM ApYrKM akTMBHOCTM Ha cyb uyBapoT
NOBP3aHMW CO AaHo4YHMTE 06BPCKU/NpPaBa Ha NeH3UCKUOT QoHA,.

Tpowoyu 3a MapKkemuH2

TpowowumTe 33 MapKETUHT Ce TPOLWOLLM NOBP3aHKU CO aKTUBHOCTU YK1ja LEN e 3a4NeHyBate UK NPeMUH
Ha YNEeHOBW 0f efleH BO APYr NeH3UcKU GoHA, PeEKNamMUparbe Ha KapaKTePUCTUKUTE Ha CUCTEMOT Ha
KanuTaaHo GUHAHCMPAHO NEH3WCKO OCUIypyBakbe U 0cobeHo Ha NeH3UCKOTO APYLITBO.

TpowouuWTe 3a MapKeTUHT UCTO Taka ondakaaTt 1 Tpowouu HanpaseHu co uen obesbenysarse ycnyra
u nHdopmaumja unun objeKTUBHO W HaBpemeHo obesbeaysarbe NoAaTOK NoBP3aH co paboTerseTo Ha
NeH3UCKOTO APYLWTBO, Ha ceralwH A MOAHW YNEHOBKM Ha 3a40NHUTENHNOT, OOHOCHO ﬂ,OﬁpOBOJ’IHHDT
NEeH3WUCKHUOT dJDH,L'I,_. KaKO ¥ TPOLWOUMTE NOBP3aHK CO U3BECTYBaHATa KOU Ce AOoCTaByBaaTt 00 41eHoBUTE
Ha 334,0KUTENHUOT, OAHOCHO A0BPOBONHUOT NEH3UCKU bOoHA,.



Casa neH3uUCKo gpywrTso a.a. Ckonje
®UHAHCUCKM M3BELLTau 3@ roAUHAaTa LWITO 3aBplysa Ha 31 gekemspu 2025

(cume u3Hocu ce 80 unjadu [eHapu, 0c8eH aKo He e NOUHaKy Ha8eoeHo)

B Pacxoau oA ynpasysarbe CO 3aA0/KuTENEH U aobposoneH poHa (npogonkysa)

Tpouwioyu 3a azeHmu

[pylWwTBOTO MMa OBNACTEHU areHTUM — NWLA aHraXkMpaHu no AoroBOp 33 AeN0 YMja aKTUBHOCT e
Haco4YyeHa KOH NpuBaeKyBarbe Ha HOBKM YNEHOBW BO 33[0/KWTENHWOT OLAHOCHO fobposoaHMoT
neH3ucku GoHa. TpowoumTe 3a areHT ondaKaaT TPOLWOUM HanpaseHK 3a OpraHn3npatbe U nonarare
Ha UCMWT 38 CTEKHYBarbe Ha CBOJCTBO Ha areHT, 3a YNUC BO PErvcTapoT Ha areHTu, 3a u3aasarbe U
NPOACAKYBaHe Ha A03B0/1aTa Ha areHT, HafloMeCTOLM 3a CKAYYEHW AOTOBOPM, TPOLIOUM 33 eAyKauuja
Ha areHTCKaTa Mpea 1 cn. BpeaHyBsarbeTo Ha areHTCKaTa NpoBM3Mja Ce BPLUKM COrNacHo TapudHUKoT
3a NPOBM3MOHKparse Ha JpywTBOTOo, Ha Mece4YHa OCHOBaA.

TekoeHo npuzHasarse 00 2025 zo0uHa

CornacHo MpaBUAHWKOT 38 U3MEHa W AONONHYBake Ha [PaBUNHUKOT 3a BOAeHe Ha CMETKOBOACTBO U
MpasunHKUK 3a GOpPMa 1 COAPHUHA Ha GUHAHCMCKUTE M3BELITAW Ha NeH3UCKMTe ApywTea (objaseH Bo
CnywbeH secHuk 6p.196 oa 20.09.2025 roanHa), pakoBOACTBOTO 04ay4M 04 1 jaHyapwu 2025 roguHa,
CUTEe HOBOHACTaHaTKW areHTCKM NpoBu3vKM Oa ce Kanuranusunpaart U aMopTU3InUPaaT BO COrNacHoOCT Co
NOAWTMKATa U cTaHaapaoT MCOU 15, Mpuxodu 03 002080pu €O Kyny8ayu, a TEKOBHWUOT edeKT aa buae
npuKaxaH Bo M3sewTajoT Ha ceondartHa AobOMBKa Npeky amopTU3auuja Ha KanuTaausupaHute

Tpowouum.

Ocmaxamu mpowouyu 3a ynpasyearse co 3adomiumeneH u dobposoneH ¢oHd

Osue Tpowouu ru ondakaaT TROWOUUTE 33 BHEC, KOPEKUM|3 U NOHULITYBAHE Ha A0TOBOP 33 YNeHCTBO
BO PerucrapoT Ha 4neHosu, nogHecouu W xanbu ao MATAC, TpowouuTe 3a cnposedyBarbe Ha
noctanka 3a [Aasarbe COrnacHocTM oj cTpaHa Ha MAIMAC, TpowouuTe 33 npucTan KoH
uHpopmaumMoHuoT cuctem Ha MATMAC 1 Apyrv TPOWOUM NOBP3aHW CO yNpasyBatbe Co doHOoBUTE.

[ Mpuxoau u pacxoau o4 Kamatu

MpUXOANTE W PacxoanTe No OCHOB HA Kamarta ce NMpecmeTaHu Ha cuTe KamaToHocHM nobapysarea u
06BpCKM BP3 OCHOBA Ha 3aKOHCKUTe nponucu Ha Penybanka MakenoHuja waun co Aorosop nomery
[0BEpUTENOT W AOMKHUKOT. lpUxoauTe W pacxoauTte O4 KamaTh ce NpusHaBaaT cpasmepHO Ha
BpemeTo Ha ynoTpeba Ha PUHAHCUCKUTE UHCTPYMEHTU.

MpuxoauTe 04, KamaTtu ce BpeAHyBaaT co ynoTpeba Ha MeToAOT Ha epeKTUBHA KamaTHa CTanka Koja
WTO ro 3ema Bo npeasua edeKTUBHUOT NPUHOC Ha cpeacTsoTo. EQeKTUBHATA KamaTHaTa cranka ce
KOPUCTY 33 IMCKOHTMPake Ha TeKOT Ha UAHUTE NapUYHKA NPUMatLa BO PaMKUTE Ha BEKOT Ha ynoTpeba
Ha CPeACTBOTO M TOA Ha M3HOC €AHAKOB Ha No4YeTHaTa CMETKOBOACTBEHA BPEAHOCT Ha CPeACTBOTO.
TPaHCaKUMCKUTE TPOWOUM HAEnpaBeHn npu CTEKHYBareTo Ha (UHAHCUCKMOT MHCTPYMEHT,
npeTcTaByBaaT COCTABEH Ae/ Ha KamaTHaTa CTanka 1 ce pasrpaHW4yBaaT U NPU3HaBaaT Kako Npuxoa
0f, KaMaTa BO PaMKUTe Ha NepuoAoT Ha ynoTpeba Ha GUHAHCUCKMOT UHCTPYMEHT. [JMCKOHTOT, Kako
nen 04 amopTusupaHata HabaBHa BPeAHOCT Ha BNOXyBarbaTa 8o XB ce NPpU3HaBa Kako KOMNOHeHTa
Ha NPUXOLOT 04 KamaTu.



CaBsa neH3ucKo gpywTso a.a. Ckonje
dUHaAHCMCKM M3BELWTau 3a roAMHaTa Wro 3aspwysa Ha 31 aekemspu 2025

(cume u3sHocu ce 8o unjadu [eHapu, 0c8eH aKo He e NOUHAKy HagedeHo)

O ®UHAHCUCKK cpeacTsa

[pyWTBOTO rM BAOXYBA CBOUTE CNOBOAHU NAPWUYHK CPEACTBA BO 1@NO3UTYW W XapTuu 04 BPEAHOCT, KOU
ce N03BOJIeHM COrNacHoO 3aKoHOT 3a 40BPOBONHO KanUTaAHO GUHAHCMPAHO NEH3WUCKO OCUIypYBaHbe.

BnoMyBaHaTa BO A0MKHUUKM XapTUM 04, BPeAHOCT [lpyLUTBOTO MOXE Aa 1 Knacuduumpa 8O e4Ha 04
cneHWBEe KaTeropuu Ha noptdonuja:

BnoyBarba BO AO/KHUYKU XapTuUKM O BPeAHOCT KOW ce YyBaar 3a Tprysare
BNoyBarea BO AOMKHUYKW XapTUW OA BPEAHOCT Pacnonoxaveu 3a npoaaxba
Bnoj)KyBarba BO AO/MKHWYKW XapTUKM O BPEAHOCT KOMW Ce 4yBaaT 40 40Cnesatbe

KnacudurauujaTa, [pywTBOTO 3a40/KUTENHO ja BPLUM NMPU HUBHOTO CTeKHyBarbe/ Kynysarbe 1 Toa
cnopes T.H ,,Hamepa Ha MeHaUMEHTOT BO MOr/ef Ha HUBHATa HameHa” O/, WTO NoHaTamy 3aBuCK U
HUBHWOT CMETKOBOACTBEH TRETMAH.

BO JOMMHUYKM XapTuK 0f, BPEAHOCT KOW Ce 4yBaaT 3a TPryeare ce pacnope/ysaaT oHue XB kou ce
CTEKHaTM CO Hamepa [a Ce TPrysa Ha KPaToK PoK W Aa ce ocTeapk AobvBKa nopaau OBWIKEHEe Ha
LeHWTe Ha Na3apoT WK AvaepckaTta map:ka. Bo osa nopTdonuo ce pacnopeaysaat XB 3a Kou nocTow
dKTHMBEH Nd3ap.

Bo [OMKHUYKM XapTUX Of, BPeAHOCT pacnonoxnuswy 3a npoaaxba ce pacnopeaysaaT oHue XB 3a kow
[pyLWITBOTO BO MOMEHTOT Ha CTEKHYBarETO HEMA OAHANPE/ jacHa v LBPCTa HaMepa 33 KaKBU Lenu Ke
M KOPWUCTU, O4HOCHD AW CO HWUB Ke TPryBa UK Ke ru 4ysa Ao Aocnesarse.

BO AOMKHWUYKM XapTUW 04 BPeAHOCT KOW Ce YyBaaT A0 AoCneBatbe ce pacnopeaysaar oHue XB Kow ce
co GUKCHU Nnakarba U GUKCHO Aocnesarbe, 33 KouwTo [pywTBoTo Uma AedUHUTUBHE Hamepa W
MOKHOCT [a rv 4yBa A0 A0CNeBake.

MoyemHo epedHysarbe

MoyeTHOTO BpeAHYBakbe Ha AoMKHUYKUTE XB, 6e3 ornep Ha HABHATa Knacugukaumja ce BpIKM CNopes,
HUBHaTa HabaBHa BpeAHOCT (TPOWOKOT Ha HabaBka 3aeAHO CO TPaHCAKUMCKWUTE TPOLLUOUM MNpu
CTEKHYBarbeTO), KOjalTo npeTcraByBa 06jekTMBHA - dep BPeAHOCT Ha A3aAEHMOT HaAOMECTOK.
WUckny4oK og, 08a npasuno ce XB o4 nopThoAKOTO 3a TPrysarbe, 33 KOMWTO TPaHCaKUUCKUTE TPoLWoUM
He ce BK/AyyyeaaT B0 HabaBHaTa BPeAHOCT MpW MOYETHOTO Meperbe, TyKY WCTUTe BefHaw ce
npu3HasaaT Kako TPOLOK Ha NnepuoAoT Bo M3sewrTajoT 3a ceondarHa 4obuska.

MocnedosamenHo spedHysare

MocnenoBaTeNHOTO BpeAHYBarEe Ha AOMKHUYKUATE XB ce pas/ivKyBa 3aBUCHO O BUAOT Ha HUBHATA
Knacuoukaumja.

NonwHuukuTe XB Kou ce yysaaT 3a Tprysare W XB pacnonoxavsu 3a npoaaxba, [pywTsoTto
nocneao0BaTeNHO M MepU cnopes HuBHaTa 06jeKTUBHa - dep BpeaHOCT, 6e3 61no KakBo Hamanysare
33 TPAHCAKLUMCKUTE TPOLIOUM KOM MOXKAT A3 HAacTaHaT Npu HUBHOTO Npojasarbe WA OTyfyBarbe.
HusHaTa 06jeKTUBHa BpeAHOCT NpeTcTasysa objaseHaTa KOTUpPaHa NasapHa UeHa Ha akTWBeH nasap.

[loKONKY BO MOMEHTOT Ha BpEAHYBAETO TaKea UeHa Hema, Toraw objekTuBHaTa BpeaHOCT ce
oapeaysa co ynotpeBa Ha TEXHWUKM 3a BpeaHyBarbe, uYuja UEN e A3 ce yTBpau Koja 6u Buna
TpaHCcaKUMCKaTa UeHa Ha A3aTyMOoT Ha Meperse, 3a pasmeHa noj KomepuujanHu ycnosu. Co TexHuUKaTa



CaBa NeH3MCcKo apywTeo a.4. Ckonje
®UHAHCMCKU M3BELLTauW 3a roAuHaTa WTo 3aspuwysa Ha 31 gekemspu 2025

(cume u3Hocu ce 80 unjadu fJeHapu, 0OceeH aKO He e MOUHAKY Ha8edeHo)

O ®unaHcuckm cpeacTsa (npoaoKyBsa)

MocnedosamenHo epedHyearse (npodonxcysa)

Ha BpeAHyBare Ce oapeaysa 0bjeKTWBHATa BPeAHOCT BP3 OCHOBAa Ha MapameTpu Kako wro ce
KamMaTHWTE CTanku W AMCKOHTUPaHWTE UAHW NAPUYHKM TEKOBK, NPU LUTO C& KOPUCTAT KAMATHWUTE CTanku
KOW Ce TEKOBHO Ba)e4YKM 3a AOMKHWUYKM WMHCTPYMEHTW MNOJ CAWYHW YCNOBWM, M NEpUoaoT Ha
AocneBarse.

[omkHuukuTe XB Kou ce 4yBaaT A0 AOCNeBarbe U Aeno3uTUTe, NOCNEeA0BATENHO Ce MepaT cnopes
amopTtu3upaHata HabasHa BPEAHOCT CO KOpUCTEeHE Ha MeTOAOT Ha edeKTUBHATa KamaTHa CTanka.
EdbeKTMBHATA KaMaTHa CTanka e cTanka Koja M AUCKOHTUPa O4eKyBaHUTe WAHW NapUYHU NPUAKUBI K
OL/IMBM, BKAYYYBajKU MM CUTE TPAHCAKLMOHMW TPOLIOUM.

Ao6ueku unu 3azybu 00 nocnedosamenHomo mepere
3asMcHO 04 KnacuduKauujaTa ce pas3nvKyBa W esugeHumjata Ha Qaobuskute/sarybute Kow
npousnerysaar o4 NpomeHaTa Ha pep BpeAHOCTa Ha 4O/MKHUYKUTE XB.

Kaj XB 3a Tprysarbe, cekoja aobuska/zaryba oa npomeHarta Ha dep BpeaHocTa Ha XB, Tpeba pa ce
npusHae Bo M3sewrajoT 3a ceondaTtHa AobWBKa BO MNEPUOAOT KOra HacTaHyBa WM T0a Kako
HepeanusupaHa aobuska/aryba. [lokonky 8o osa noptdoavo uma XB BO CTpaHCKa BanyTa wuau
NEeHOMWHUPaHW BO CTPAHCKa BanyTa, KYpcHUTE pas/iMku KOW Npou3neryeaaTt o4 nociefosatenHoTo
Mepetbe, UCTO Taka ce Npu3HaBsaaT Bo M3sewTajoT 3a ceondaTHa AobuBKa.

NobuskuTe unu 3arybute o npomeHata BO objekTMBHaTa BpegHOCT Ha XB pacnonoxnvsu 3a
npogaxba (paznuka nomefy CMETKOBOACTBEHATA aMOPTUIMPaHa BPeAHOCT 1 06jekTuBHaTa BpeaHOCT)
Tpe6a Aa ce NpU3HAaT KaKo HepeanusvpaHu BO OCTaHaTa ceondartHa Aobueka, Bo nosuuujata
PesanopusauumoHu pesepsm,,. [JpywTBoTO NPecMeTyBa 0410XeH AaHOK Ha nobuskuTE UK 3arybute
o4, nNpomeHa BO 06jeKTWMBHaTa BPeAHOCT, BO BMCMHA Ha NponuwaHata cTanka Bo 3aKoHOT U
eBUAEHTUPA OANOMKEHW AaHOYHKU 0BBPCKY, BO C/ly4aj Ha eBuaeHTUpaHu A0BWBKKM 04 NPpOMeHa BO
objekTMBHa BpeAHOCT, 04HOCHO OOI0KEHU A3HOYHU Cpe/CcTBa, BO cNyyaj Ha eBMAEHTUPaHK 3arybu.

Nlokonky 8o oBa NopTdhosMo uma XB Bo cTpaHcKa BanyTa Uiv 4eHOMWUHWPAHK BO CTPaHCKa BanyTa,
KYDPCHWUTE Pa3nuKM KOV NpoM3/eryBaar of nocneAosaTeIHOTO Meperse ce Npu3Hasaar 8o U3sewrTajor
3a ceondaTHa AobumBeKa.

Kaj XB Kou ce 4yBaaT [0 AOCNeBakbe NpW NOCNEA0BATE/HOTO Meperbe, MPEeKy MpouecoT Ha
amopTu3auuja Ha HabasHaTa BpegHOCT, ce reHepupaar 4obusku/3arybu so U3sewrajot 3a ceondarHa
D06MBKa — NPUXOAM/PACcXOAM O, KAMaTU: KYNOHCKA KamaTa 1 amopTU3aLuja Ha [AWCKOHTOT/NpemujaTa.

AenpusHasarse Ha huHaHcUcCKUmMe UHcmpymeHmu

[pywTBoTO BPWH Aenpu3HaBsare Ha XB Bo cayyauTe Kora ja rybu KOHTponata Haj AorosopeHuTe
Npasa KOW NPOW3NEryBaaT O/, HUB, OAHOCHO KOra UCTUTE Ke rv NpoAaje, Kora ucture Ke gocneart unu
Ha Apyr HauuMH OTTyfaT. BO MOMEHTOT Ha AenpusHasarbe Ha XB pacnonoxusu 3a npogaxba
(npoaax6a, focnesarse 1 C), KYMyNaTUBHUTE Hepeanusupaxu Aobueku/3arybu Kom npeTxoaHo Bune
npW3HaeHW BO [NaBHWHaTa ce [enpu3HaBaaT OA KanwuTanoT W HeTo nobuskute/3arybute ce
npeHecysaaT M npu3HasaaT Bo MW3sewrtajor 3a ceondatHa A06WMBKA Kako peanusvpaHu
no6ueku/3arybu. Bo noptdonunoto Ao gocnesare, XB ce aenpuiHasaaT Npuy 4oCNeBarbe Ha Aen uau
LUEeNOCHO A0CNeBatbe Ha rnasHuuaTa.



Casa neH3ucKo gpywTBo a.g. CKonje
®dUHAHCMCKM M3BELITauW 3a roguHara WTo 3aspwysa Ha 31 gekemspu 2025

(cume u3Hocu ce 8o unjadu JeHapu, 0c8eH aKo He e NOUHAKY HagedeHo)

N ®uHaHcucku cpeacTsa (npogonkyea)

Owmemyeare Ha PuHAHCUCKUMEe UHCmpymeHmu

[pywTBOTO € A0/IKHO HajMa Ky eAHaW rOAMWHO A3 NPOBepYBa, 43K NOCTojaT 06jeKTUBHM A0Ka3M 33
OlWTeTyBarbe Ha BPeAHOCTa Ha Ao/mHUMuKkMTe XB. JpylwuTBoTo Npru3Hasa 3aryba nopaav owTeTyBarbe
kKa] XB, p[oOKOAKy HWBHATa CMETKOBO/ACTBEHA BpPeAHOCT e noronema oJf, HUBHWOT npoueHeT
HaaomMecTnMe KWM3IHOC. Kako HagomecTnMB WU3HOC Ce 3ema NOBWMCOKUOT WM3HOC HOMEE"Y naszapHata
BpPeAHOCT HamasieHa 3a TpolouuTe Ha npoaaxba v ynotTpebHaTta BpeAHOCT - CeralwHa BPeAHOCT Ha
NPOUEHeTU WAHU NapuyHK TEeKOBW, AWCKOHTUPaHKM CO NpsBobuTHaTa edexTWBHa KamaTHa cTanka Ha
WHCTRYMEHTOT.

3arybaTa nopaaM olWTeTyBarbe ce NPU3HABA KaKo pacxod Bo M3sewTajoT 3a ceondatHa fobuska. Kaj
XB pacnonowaueu 3a npoaaxba M3HOCOT Ha 3arybata nopagM OWTETyBarbe MpPeTcTasysa
KymynaTuBHaTa 3aryba Koja WTO 6wna npusHaeHa BO KanwTasoT, OOHOCHO pasjukata nomery
noyeTHaTa HabasHa speaHoCT W TekoeHaTa ofjekTuMBHA BpegHocT Ha XB. Kaj duHaHcuckute
WHCTPYMEHTW KOM Ce YyBaarT A0 Aocnesatbe, 3arybarta nopaav owTeTyBake Ce BpeaHYBa Kako pas/inKa
nomery norosemara o4 CMETKOBOACTBEHATa BPeAHOCT W CerawiHata BpeaHOoCT Ha NPoUeHeTHTe UAHKU
Napu4HU TEKOBW AMCKOHTUPaHKU co eheKTUBHATA KamaTHa cTanka.

DaKToOpU/UHOMKATOPU 32 NOCTOEHE Ha OLITETYBakE ce:

3HaYyajHa GUHAHCUCKA NOTELUKOTU]a HA U3[3BaYOT Ha QUHAHCUCKMOT UHCTPYMEHT Uau
O0NHMHUKOT;

GaKTUUKO NpPeKplyBarbe Ha AOroBOPOT, KAKO LUTO € Hennakarbe WAM JOoUHEere Ha
naaKkarbaTa Ha rnaBHULATa W KamaraTa;

rofiema BepojaTHOCT AeKa AOMKHWKOT Ke BAe3e BO CTeyajHa nocTanka uaun Bo Apyr Bua,
Ha PUHaHCWCKa peopraHusauuja;

vcyesHyBarbe Ha aKkTUBeH nasap 33 GWHAHCMCKOTO CPeAcCTBO Mopajv GUHAHCUCKM
NMOTELWKOTHUMK,

3HaYMTENHO U NPOAOKEHO HamanyBake Ha oBjeKTUBHaTa BpeAHOCT noj, HabasHarta.

NpylWITBOTO Ha CEKOj AaTYM Ha U3BECTYBab€ NPOBEPYBa Aanu Cé ylTe NocTojaT GakTopuTe Ko fosene
[0 NpW3HaBarbe Ha 3aryba nopagM owTeTyBarse Kaj XB U [OKONKY YTBPAM [EeKa UCTUTe noseke He
noCTojaT, ce BpLWW aHyauparse/ocnobosyBarse Ha NPETXOAHO NPU3HAEHUOT U3HOC Ha 3aryba.
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CaBa NeH3MUCKo ApywiTBo a.a. Ckonje
®OUHAHCUCKMW U3BELUTaM 3a rogMHaTa LWTOo 3aspluysa Ha 31 aekemepu 2025

(cume u3Hocu ce 80 unjadu [eHapu, 0c8eH aKo He e MoUHaKy HasedeHo)

[ KparkopouHu nobapysarba

KpaTkopouHuTe nobapysarba ce cocTojat oa: nobapysarba N0 OCHOB Ha HAAOMECTOK OA NPUAOHECH U
HaJOMECTOK 0J, ynpasyBatbe, nobapysaraTa o nosp3aHu cybjekTi, nobapysatba N0 OCHOB Ha 3aemu,
nobapyBarba NO AOCNEaHW KamaTu Ha OPOYEHW AEeno3uTU U XapTuu o speaHocT, nobapysara oA
Lip)Kasarta no OCHOB Ha AaHOUW, NPUAOHECU U APYrv Aasayku, nobapysatba 04 BpaboTeHuTe U Apyru
no6apysatba. MobapysarbaTa ce NpU3HaBaaT BO MOMEHTOT Kora [lpylwTBOTO Ke CTaHe CTpaHKa Ha
[OrOBOPEH OAHOC Ha AAaTyMOT Ha CKAyYeHaTa TpaHcaKuuja, Ha AaTyMOT Ha MCNopadysare Ha
CPEeACTBOTO MAM W3BPLIYBarbe Ha ycayru. [pywrtsoTo sBoobuyaeHo, kpaTkopouHuTe nobapysatsa
NOYETHO M4 Mepu Mo amopTM3MpaHa BPeAHOCT, 3 MM 3ro/iemMyBa 3a KamaTa Camo [OKONKY Toa e
npeasuaeHo co A0roBop, OAHOCHO OAJyKa 3a UcnaaTa.

E MarepujanHu cpeacrsa

MaTepujanHuTe cpeACTBa ce Npr3HaBaaT Kako CPeACcTsa 80 M3BewTajoT 3a pUHaHCKCKa cocTojba, camo
[OKOMKY € BepojaTHO AeKa WAHWTE eKOHOMCKM KOPMCTU KoM Ce MNOBP3aHW CO CpeacTsata Ke
npeTcTaBysaaT npuaue 3a [pywTBOTO W HMBHATa HabasHa BPeAHOCT MOXe BEPOAOCTOjHO A3 ce
U3IMepH, 1 TOa BO MOMEHTOT KOra Ha ,D,lelJTBCITD My Ce NpeHeceHu cuTe PU3KULUA U KOPUCTKU OO HUBHOTO
KopucTerse 33 4eNN0BHU uenu.

[lpyWwiTBOTO MM eBMAEHTMPA MaTepujanHuTe BAOXYBarba cnoped HabasHa BpeAHOCT HamaneHa 3a
aKymynupaHaTa amopTH3aumja M akymynupaHata saryba nopagu owTeTysarbe. HamanysareTo Ha
maTepujanHuTe BAOXKYBarba Npousnerysa og npoaaxbure, pacxodyBarbata v npecMeTaHaTa TekosHa
amopTtu3aumja.

MocnegosaTenHuTe U34aTOUM Ce KanuTaau3uMpaaT BO CMETKOBOACTBEHATa BPeAHOCT Ha CPeACTBaTa,
Camo Torall Kora WMCTUTe M 3roNemyBaaT MAHWTE EKOHOMCKM KOPWUCTM Ha TWe CpeacTsa U ja
nopobpysaar coctojbaTa Ha cpeacTeaTa (ce NPoAO/IKYBa KOPUCHUOT BEK, CE 3ro/IeMyBa KanauuTeror,
ce noaobpysa KBANUTETOT Ha NPOM3BOAUTE U YCAYTUTE, Ce HamanysaaT TPoLouuTe u cn).

[lpylITBOTO Ha CeKoj AaTym Ha M3BewTajoT 3a duHaHcucka cocTojba, BPWK NpOLeHKa Aanu nocrojat
AOKasM 3a OlWTeTysarbe Ha MarepujanHuTe cpeAcTsa (nasapHaTta BPeAHOCT Ha CPeAcTBOTO Cce
Hamanuna noseKke Of O4YeKyBaHOTO, Cé Hamanun nepuoaoT Ha ynotpefa uav KopucHoOCTa Ha
CpeacTsOTO, NOCTOMN GU3UYKA WM TEXHOIOLIKE 3acTapeHocT 1 ¢n). CpeAcTBaTa Ce OWTeTeH JOKONKY
CMeTKOBOACTBEHaTa BPeAHOCT e Noro/siema of, NPOLEHETUOT HaA0MECTUB U3HOC.

KanuTtanHute A06WBKKM MM 3arybu Kou npousnerysaart of, OBWe TPaHCaKuMK ce NpuKarkysaaTt so
W3sewTajoT 3a ceondartHa obUBKa. AMOPTU3aUM|aTa HA MATepPUjaNIHUTE BNOXKYBatba Ce NPecmeTyBsa
CnopeA NPasoAMHUCKA METOAA W Ce pacnpenenysa BP3 CMCTEMCKa OCHOBa 33 Bpeme Ha Hajaobpara
NPOLLEHKa Ha KOPUCHUOT BeK Ha ynoTtpeba.

CTankuTe Ha amopTW3auMja ce Taka OAPeAeHM A3 BpeAHOCTa Ha MaTepujanHWTe CpeacTBa ce
pacnopeaysa BO TPOLIOLUM BO NPOLEHETUOT Nepuo/, Ha HerosaTa KOPUCHOCT.

MpyUMeHeTUTE FOAMWHKU CTanku Ha amopTu3aumja, cnopes NpoueHeTMoT Nepuos, Ha KOPUCHOCT ce
cnepHuTe:

MoTopHW BO3KNa 25%
Meben 1 KaHuenapvcka onpema 20%
KomnjyTepcka onpema 25%

OctaHaTa onpema 10%



Casa neH3ucKo ApywTeo a.a. Ckonje
duHaHCUCKM M3BELUTaKU 33 rogMHAaTa WTOo 3aBpliysa Ha 31 gekemspu 2025

(cume uzHocu ce 8o unjadu [eHapu, oceeH ako He e NoUHaKy HageoeHo)

M HemartepujanHu cpeactsa

HemaTepujanHuiTe cpeacTsa Ce NpU3HaBaaT Kako CPeAcTBa Ha AEHOT Ha HUBHOTO CTEKHYB3HE,
AOKONKY Ce 0o4YeKkyBaaT WUAHW EKOHOMCKM KOpPWUCTU 04 HWBHaTa ynoTtpeba, AOKOAKYy HabaeHaTa
BpEOHOCT Ha CpencTeaTta MOMKE BEPOJOCTOJHO A3 Ce M3MepW, MmMaaT ConcreeH WAeHTUTeT
Npeno3HaTAuB 04 LueanHaTa Ha CpeAcTBaTta M ce KOHTPOAWPaHU 04 CTpaHa Ha JpywTsoTo.

[pywTBOTO MM eBUAEHTMPa HemaTepujanHuTe BAOKYBakba cnoped HabasHa BpegHOCT HamaneHa 3a
akymy/nuMpaHarta amopTu3aumja U akymynupadata saryba nopagu owTeTysarbe. Hamanysareto Ha
HemaTtepujanHUTe BAOMYBarka Mpousnerysa o4 npodakbuTe, pacxoaysBarbata WM NpecmeTaHaTta
TEKOBHA amopTU3aLmja.

MocnepoBaTenHUTe U34aToUM CE KanuTanu3mMpaaT BO CMETKOBOACTBEHaTa BpeaHOCT Ha CpeacTBara,
camo Toraw Kora MWUCTWTe M 3ronemyBaatr UMoHWTe eKOHOMCKM KOPpWMCTKH Ha TWe CcpelcTea W ja
noaobpysaarT cocTojbaTta Ha cpeAcTBaTa (ce NPOA0AKYBa KOPUCHWOT BEK, Ce 3roleMyBa KanauuTeTorT,
ce no,qoﬁpyaa KBasIMTETOT Ha NPOU3BOAUTE WU YCNYTUTE, CE HamanyBaaT TROoLWOoUWUTE KU Cﬂ).

[pywTBOTO Ha CEKOj AaTyM Ha M3BewTajoT 3a dMHaHCKMCKa cocTojba, BplWwK NpoLeHKa Aany nocrojart
[OKa3n 33 OwTeTyBarbe Ha HemaTepujasHWTe CpeacTea (nasapHaTa BpeAHOCT Ha CPeACTBOTO ce
Hamanuaa noseKke 04 OYEKYBaHOTO, Ce Hamaaun NepuoaoT Ha ynotpeba wAM KOpWcHOCTa Ha
CPeAcTBOTO, MOCTOM GU3MYKA UK TEXHONOLWKA 3acTapeHocT 1 cn). CpeacTsaTta ce OWTeTeHW A4OKOAKY
CMETKOBOACTBEHATa BPeAHOCT e Norofiema o4, NPoLeHeTUoT HagoMeCcTIMB U3HOC.

KanutanHute A06MBKM WAu 3arybu KoM NPOW3NeryBaaTt Of, 0BME TPAHCAaKUMU Ce MPWKaXKysaaT BO
M3BewrTajoT 3a ceondatHa aobusBKa. AMOPTM3aUMjaTa Ha HEMaTepujanHWTe BAOXKYBakba Cce
npecmeTtysa cnopes NpaBoAMHUCKA METOAA W Ce pacnpejenysa Bp3 CMCTEMCKA OCHOBA 33 Bpeme Ha
HajoobpaTa NPoLEeHKa Ha KOPUCHUOT BeK Ha ynoTpeba.

CrankuTe Ha amopTU3auunja ce Taka oApeaeHW A2 BPeAHOCTa Ha HemaTepujanHuTe cpeacTea ce
pacrnopeaysa B0 TPOLWOLM BO NPOLUEHETUOT Nepuoa Ha HerosaTa KOPUCHOCT.

MpumeHeTaTa rogMiiHa CTanka Ha amopTu3auuja, cnopep npoueHeTUOT Nepuos Ha KOpUCHOCT e
cneaHara:

HemaTepujanHu cpeacrea 20%



Caea neH3ucKo apywTeo a.g. Ckonje
®UHAHCUCKY M3BELUTaMW 3a rogUHaTa WTOo 3aBplyBa Ha 31 pekemspu 2025

(cume usHocu ce 80 unjadu feHapu, oceeH ako He e MoUHaKy HagedeHo)

3 MNapuyHK cpeacTBa U NAPUUHN EKBUBANEHTU

Knacugukayuja

MapuuyHuTe cpeacTea Ha ApywTeoTo ru ondakaar:

napuTe Bo BnarajHata (aeHapcKka 1 AesusHa);

TpaHCaKuMCKa cMeTKa Ha [pyluTBoTo (AeHapceKa U aesusHa);
LEeno3uTu No BUAYBae;

M34BOEHUTE NapUYHU CPeACcTBa (BU3HWUC KpeAUTHU KapTUUKK).

nEnnu

napM‘leM'l'E EKBWUBA/NEHTHU CE KPaTKOPO4YHW BMCOKO NMKBUAHW BNOMyBakbd, KOM MOMaT 6[330 Aa ce
KOHBEPTMPaaT BO NapU4HW CPeACTBa WU Kou ce npegmeT Ha BesHayaeH pusMK Of, NpOMeHaTa Ha
HWBHaTa BpeAHOCT.

KaKo napuuHu eKsMBaneHTu ce Knacuduumpaar u Jeno3uTi Ko ce KpaTKOPOUHM i co Kou [lpywTBoto
MMa MOMKHOCT 33 cN0B0AHM YNAaTH U NOBNEKYBaHE HA CPEACTBATA U KOU MM KOPMUCTM 3a ynpasysarbe
CO NUKBMAHOCTA.

S Tpowouu 3a KopucTu Ha BpaboTeHuTe

TpowouuTe 3a KOpUCTU Ha BpaboTeHuTe ce cocTojaT o4:

Tpowoux 33 KPaTKOPOYHWM KOPWUCTW: NMNaTv U COUMjanHW NPUAOHECHU, MATEHU OTCYCTBa,
nnateHW roAMWHKM OA4MOPW, Pperpec 3a roguweH O4AMOP, HOBOTQAUIIEH HaAOMECT,
[06pOBONHO 3ApPABCTBEHO OCWUTYPYBatbe, HEMOHETapHWM KOPUCTM (34paBCTBEHa 3aLWTWTA,
OCUTYpYBaH-e W CN) U ApYry NpMMarba no 4oroBopu 3a spaboTyBakse.

Jonropounu Kopuctu: jybunejHu Harpaau, oTNpeMHUHE 33 Oferbe BO neH3uja (so0 u3HoOC 04
[i8€ NPOCeYHMW NNaTh) M HaAOMECT BO L06POBONEH NEH3UCKU GOHA,

KpaTKOpO4YHWUTE KOPUCTU ce BpeaHyBaaT No HeAUCKOHTUPAH U3HOC, KOj ce o4ekyBa Aa Buae naateH
BP3 OCHOBa Ha paboTeH ogHoOC.

[lonropoyH1Te KOPUCTM Ce BpeaHysaaT cnopes ceraliHaTta BpedgHoCT Ha AedUHUPAHWUTE KOPUCTU Ha
AaTyMoT Ha BunaHc Ha cocToj6a. [loNropoYHUTE KOPUCTYM Ce O4YeKyBa Aa BWAAT U3MUPEHU BO Nepuoj,
nogonr og 12 meceuM No HAaTymoT Ha u3BecTysare. [1OBTOpHWUTE Mepera Kaj pesepBuparbata 3a
jyBunejHu Harpaau, KO NPOU3NEryBaaT 04 aKTyapcka fo6ueka unv 3aryba, 0CBEH U3HOCUTE BKNYYEHU
BO HETO KamaTu, Ce nMpu3HaBaaT 8O M3BewTajor 3a ceondatHa Aobuska. MosTopHUTE Mepera Kaj
pesepsuparbaTta 3a NeH3uu, Kou NPoMUserysaar o4 aKTyapcka 4obuska uau 3aryba, ocseH usHocure
BKAYYEHU BO HETO KamaTu, ce NpM3HaBsaaT Bo M3BewTajoT 3a ceondaTHa aobusKa.
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CaBa neH3ucKo gpywTeo a.a. Ckonje
duHaHCUCKM M3BEeLUTaM 33 rogMHaTa WTo 3aspuysa Ha 31 gekemspu 2025

(cume usHocu ce 8o unjadu [eHapu, oceeH Ko He e NoUHaKy HageodeHo)

N PuHaHcucku 0b6BpcKU

Bo KpaTKOpouYHW GUHAHCMCKU 06BpcKK, [pyWTBOTO M Knacupuumpa cute obBBPCKM 4Mj POK Ha
Aocnesarbe e A0 12 meceuu, a BO AONrOPOYHU GUHAHCUCKKM 0BBPCKM cuTe 0BBPCKKM YW POK Ha
nocnesarbe e noaonr og 12 meceuu.

[pyLWTBOTO rv Np13HaBsa GMHAHCUCKUTE 0BBPCKM KaKo cTaska 80 M3eewTajoT 3a drHaHCcKCKa cocTojba
Toraw Kora e BepojaTHO AeKa Ke MMa O4NMB Ha CPeAcTBa KOoj MOXe BepofoCTojHO Aa ce M3IMEpPH.
®duHaHCcMCKUTe 0BBPCKU Ce eBMAeHTMpaaT No HOMMUHANHA BPEeAHOCT BP3 OCHOBA Ha CooABeTeH
CMETKOBOACTBEH A0KyMeHT (dakTypa, AOrosop, MPecMeTKa), COrNacHo 3aKOHCKMTE nponucu w
cornacHo Oanykute Ha dpywTBOTO.

J NaHok Ha aobuska

OcHoBa 33 NpecMeTyBakbe Ha AaHOKOT e goBMBKaTa yTBpAEHa KaKo pasnuka mery BKYNMHUTE NPUXoau 1
BKYMHWTE pacxody Ha [AaHOYHWOT OOBP3HWK, BO W3HOCKM YTBPAEHM COrNacHo CO Nponucute 3a
CMETKOBOACTBO M CMETKOBOACTBEHWUTE CTaHOAPAM U UCKaXKaHa 8o M3BeluTajoT 3a ceondaTtHa gobuska.

OcHOBaTa ce 3roNemyBsa 3a HeNpr3HaeHWTe pacxoam 3a AaHOYHM UENr M NOMaNKY UCKaaHuTe Npuxoau
33 JaHOYHK Uenun. 3aKoHOT 33 O3HOKOT Ha ,EI,DSMBKE KaKo OdaHOYHO HEeNpPWU3IHaeHW rn ,u,echpra OHKMe
pacxoAou Kou He ce Bo QyHKUMja Ha AejHocTa Ha cybjeKToT, O4HOCHO He ce HemocpejeH Yc/08 33
M3BpLIYBarbe Ha /AejHOCTa M He Ce nocneaqua of BpLWEHeTo Ha Taa AejHocT (nogapouu,
penpeseHTaluMja, NMpemMmun 3a MeHalepcko OCUrypyBarbe, MCniaTeHW HaLoOMECTOUM Ha TPOoWouu o4
paboTeH OAHOC Hag YTBPAEHUTE W3HOCW, TPOWOUM 33 amopTu3auuja Koja e NOBMCOKAa Of
amopTu3aumjaTa NpPecMeTHa no CTanku Hag nponuwaHute Bo HomeHKknaTypata Ha cpeacTeata 3a
amopTu3auuja, TPOWOUM 33 MECeYHW HaLOMecTouWM Ha YNeHOBW Ha OpraHu Ha ynpaByBakbe Hag
BUCMHATa YTBPAEHA CO 3aKOH, YyNAaTM Ha npuaoHecu 3a A0OPOBONHO MEH3WCKO OCUrypyBarbe Hag,
BUCMHATa YyTBPAEHA CO 3aKOH U cn.).

[aHouHaTa OCHOBA Ce HaMaslyBa 33 M3HOCOT Ha U3BPLLEHWUTE BIOXYBatba 04 A00MBKaTa o4 NpeTxoaHaTa
roauMHa (pevHeectupaHa gobwuska). Mog pevHBecTWpaHa aobuska ce noapasbupaaT usspuieHuTe
WHBECTUUMUCKM BNOXYyBarba 04 [A06MBKaTa 3a pa3sBojHM Lenu, OAQHOCHO B/OXYyBarbaTa 3apaau
NpoWWpyBakbe Ha AejHOCTa Ha A3aHOYHWMOT O0BBP3HMK BO MaTepujanHu cpefctea (HeABUMKHOCTK,
MOCTPOjKU M ONPEeMa, OCBEH NaTHUUYKKU aBToMobuNu, meben, Tenucu, bena TexHUKa, YMETHUYKK Aena o
NIMKOBHaTa ¥ NpUMeHeTa YMeTHOCT) U HemaTepujanu cpeacTsa (KoMNjyTepcKu codbTBeEp 1 NaTeHTH).

[aHo4eH nepuoa 3a Koj ce YTBPAyBa AaHOKOT Ha Jo6KBKa e eAHa KaneH4apcKa roamHa, a 06Bp3HMK 3a
npecmeTyBarbe M NNakarbe Ha [A3HOKOT e CEeKoe MPaBHO /inue- pesuaeHT Ha Penybauka CesepHa
MakenoHuja Koj ocTeapyBa A00MBKa 04, BPLWEHETO Ha AejHOCTa BO 3emjata U cTpaHcTeo. CtanKkaTta Ha
[AHOKOT Ha aobuska usHecysa 10%.

3apaau NpWBPEMEHUTE pPasfMKK MOMery BPedHOCTUTE KOWM Ce KOPMCTaT Kako OCHOBa 3apaju
O aHOYYBarbe U CMETKOBOACTBEHWTE BPEAHOCTU Ha cpeacTsaTa v 0BBpCKUTE 33paan GUHAHCUCKO
M3BecTyBare Ce NPecMeTyBa OAN0MeH AaHOK. TeKOBHATa BaXe4yKa JaHo4YHa CTanka e KopucTeHa 3a
YyTBPAYBaHbe Ha OA/I0MEHWUOT JaHOK Ha Aobueka.



Casa neH3ucKo ApywTso a.4. Ckonje
duUHAHCUCKM M3BELLTAMW 33 rogMHaTa WTo 3aspuwysa Ha 31 pekemspwu 2025

(cume u3Hocu ce 8o unjadu JeHapu, oceeH aKo He e NOUHAKY Ha8edeHo)

K 3akoH 3a MMHMManeH rnobaneH gaHoK Ha gobuska

Bo jaHyapu 2025 roavHa, CobpaHueto Ha Penybnuka CesepHa MakesoHwuja ro ycBou 3aKoHOT 32
MUHUMManeH rnobaneH AaHOK Ha foBWBKa, CO KOj HAUMOHANHOTO 3aKOHOAABCTBO Ce ycornacysa co
NupekTusaTta Ha CoseToT Ha EY 2022/2523 oa aekemepu 2022 roguHa.

[pywTeoTo e aen oa Mpynauuja Koja NOANENKM Ha MPMMeHaTa Ha npasuiara 3a rnobanen
MUHUManeH aaHok (,Pillar Two”) sBosegeHu og ctpaHa Ha OECD v TpaHcnoHUpaHW BO penesaHTHaTa
HalMOHaNHa perynaTuea, CO KOW ce BoBedyBa MUHUMaNHA edekTUBHA AaHoUHa cTanka og 15% 3a
MYATUHALMOHANHW rPYNK CO KOHCONMAUPAH NPUXO/ Haf NparoT YTBPAEH CO perynaTtueara.

Bo cornacHocT co ynatcTeoTo gobuero og MpynauujaTa, ApyWwTBOTO ja NpUMeHYBa NpuBpemeHaTa
nckayuuTenHa oapepba — safe harbour, yTepaeHa Bo uneH 55, cnopeg koja 3a oapegeH nepuog, He
ce NpW3HaBa HUTY Ce MPecMEeTyBa 04N0KeH AaHOK NOBP3aH Co NPUMEHaTa Ha Npasunaarta 3a
rnobaneH mMMHUManeH AaHOK.

Bp3 0cHOBa Ha HaNpaBeHaTa aHanKn3a U COrNacHo Ha MHCTpyKUuuTe Ha [pynauujara, pakosoacTBOTO
OLLEHYBa [leKa MCNONHYBaHeTO Ha YCN0BUTE 04 YieH 55 e cooBeTHO M NpUMeHMBO 3a [lpywTBoTo
3a NepuoaoT Ha M3BecTysarbe. CNeACcTBEHO, BO PUHAHCUCKKUTE n3BewTau 3a 2025 roguna v 3a 2024
roAMHa He e NPU3HaeHa TeKOBHa HUTY 04/10)KeHa gaHo4yHa o6spcka noep3aHa co rnobanHuoT
MWUHMMaNeH JaHOK.

PakoBOACTBOTO Ke NPOAO/IKM A2 ja chedv NOHaTamowHaTa perynaTopHa pamka, ONoNHUTeNHUTe
ynartcTea og, MpynaupmjaTa, Kako U eBeHTyasHWTe U3MeHU BO NPUMEHaTa Ha npasunarta 3a Pillar Two, u
COOABETHO Ke M1 aypupa CMETKOBOACTBEHUTE NOAUTUKKU U 06enoaeHyBaraTa BO MAHWTE Nepruoau.

1 AKUMOHepCKU Kanutan

AKUMOHEPCKUOT KanuTan ce coctou oa 21.200 06uyHK akuum u usHecysa 130.001 unjagm MKL (31
nerkemepu 20234 130.001 unjagu MKL). AKLMOHEPCKMOT KanuTai e UeaoCcHO YyNAaTeH Bo NapuyeH
M3HOC.

Jb 3aKOHCKW pe3epsu

CornacHo 3aKOHOT 3a Tproscku [pywrea, ApywTtBoTo e 068p3aHo Aa M3ABOjyBa 3aKOHCKa pe3epsa Bo
u3HoC 04 5% oA ocTBapeHaTta roaulwHa obueka, cé AoAeKa 3aKOHCKUTE pe3epBr He AOCTUrHaT

usHoc on 1/10 op ocHoBaykuoT KanuTan Ha [pywtsoto. Ha 31 paexkemspu 2025 roawHa
3a00/MKUTEeNHaTa pesepBa Ha [lpyLITBOTO ro UMa AOCTUTHATO U3HocoT o4 1/10 ocHOBaYKMOT KanuTan.

M Haemwu

WaerTudukaumja Ha [orosop 3a Haem, [lpyLuTBOTO BPLWY BP3 OCHOBA Ha baparsara Ha cTaHAapAoT
MC®WU 16, Koj ro aedunupa Haemort Kako [lorosop uauv aen oa [loroBop Koj ro npeHecysa npasoTo
A3 ce KoHTponupa ynotpebaTa Ha oapeAeHO CPeACTBO 33 OAPEAEH BPEMEHCKM Nepuoj, BO 3ameHa
Ha HaAoOMecCTOK.

lMoyemHo npu3sHasare

06BpCKa 33 Haem ce NpU3HaBsa No ceralwHaTa BPeAHOCT Ha UAHUTE NNaKarba 33 Haem, AMCKOHTUPAHK
CO KOPUCTEHE Ha MHKPEMEHTaNHa KamaTHa CTanKa (OCBeH aKo KamaTHaTa CTanka e HaBeAeHa 8o
[NorosopoT 3a Haem). [lOKOAKY KamaTHaTa CTanka e HaseAeHa 8o [loroBopoT 3a Haem, [lpywTeoTo ja



Casa neH3MUCcKO apywTseo a.4. Ckonje
®dUHAHCUCKM M3BELUTaM 3a roguHaTa WTo 3aspwyesa Ha 31 gekemspu 2025

(cume usHocu ce 80 unjadu JeHapu, 0c8eH aKO He e NOUHAKY HagedeHo)

M Haemu (npoagonskysa)

KOPWUCTM 0Baa CTankKa, 3a AUCKOHTUParLe Ha MAHUTE NNaKarba 3a Haem, bes gaHoK. [pywTsoTo Ke
npusHae Mpaso Ha KOPUCTEHE Ha CPEACTBO, HA MO4ETOKOT Ha HaeMoT.

MocnedosamenHo NpU3HABAH:E

AMOpTM3aLMjaTa U TPOLLOKOT 33 KamarTa, Ce NPU3HaBaaT Kako TPOWOK Ha mece4yHa OCHOBaA.
MpasoTo Ha KOpUCTEHEe Ha CPeACTBO Ce BoAM No HabaBHa BpeAHOCT HaMaNeHa 3a akymynunpana
amopTu3auuja u obesspeaHysare.

Bp3 ocHoBa Ha aobueHa dakTypa o4 HaemodasatesnoT, [pywTeoTo ke NpU3Hae KPaTKOPOYH3
ofBpcKka KOH HaemoAasaTenoT U Ke ja 3aTsopu obepckara.

TpowouuTe 3a oApPKYyBarbe ce NPpU3HasaaT 8o M3sewTajoT 3a ceondatHa aobuska.

OpywTsoTto moxe aa uzbepe Aa He rv NPUMeHYBa NPeTXoAHUTe 6apatba Kaj KpaTKOPOYHU JIU3UHT
[OroBOPU U IM3MHT 4OrOBOPU Kaj KOWM OCHOBHOTO CPeACTBO MMa Maa BpeaHoCT.

Bo Toj cnyyaj ApylwTBOTO MM NPW3HaBa NNakarbarta 3a HaemM Kako pacxo/am Ha NpaBo/IMHMCKE OCHOBA
33 BpeMeTpaerbeTo Ha HaeMOT WAV Ha ApYra CUCTEMATCKa OCHOBA, AOKO/IKY Taa 0cHoBa noaobpo ro
NPMKaKyBa Ha4MHOT Ha KOPWCT Koja ja Mma [ pywTBoTo 04 CPeacTsoTo.

MpemuH koH MCDK16

NpemuHoT KoH MC®WU16 e Ha 01 JaHyapw 2025 roguHa. [pylwuTsoTo Npu3Hasa obepcka 3a Haem, Ha
[aTyMOT Ha noyeTHaTa npumeHa. OBBpCKaTa 3a Haem Ha NOCTOEYKUTE Haemu, Ke ce Mepy no
ceraliHa BpegHOCT Ha NpeocTaHaTuTe Nnakarba 3a Haem, AUCKOHTUPAHKM N0 MHKPEMEHTaNHaTa
KamaTHa cTanka. Bo ucrto speme, [JpylITBOTO Ke NpusHae cpeAcTso CO NPaBOo Ha KOPUCTEH:E, Yuja
BPEHOCT e 3ro/IeMeHa 33 HanpasBeHuMTe TPOLIOoUM 3a ajanTauuja Ha npocToporT.

MpemMuHOT KOH MCDPU16 e HanpaseH co u3bop Ha moaudULMpPaH PETPOAKTUBEH METO/ CO NPUMEHA
Ha 1 jaHyapu 2025 roguHa. MpumeHeTaTa rogulHa cTanka Ha amopTy3auuja e cnopes NepuMoaoT Ha
Tpaee Ha J0roBopoT,

H OcraHaTtu pesepeu

CornacHo 3aKOHOT 33 A3@HOK Ha Ao6MBKa, AaHOYHATa OCHOBa MOXE [a Ce Hamanu 33 M3HOCOT Ha
WHBECTULIMUTE BO MaTepujanHu U HeMaTepujanHu cpeacTsa, NPonuiaHy Bo 3aKOHOT. 3a 4a MOXe Aa ce
MCKOPUCTU AaHo4HOTO ocnoboaysatbe, [JpylWwTBOTO MOpa A3 M3A80U Aen o4 AobvBKaTa o4 npeTxoaHaTa
rofiMHa BO M3HOC KOj ce oYeKyBsa Aa buae MHBECTUMPaH BO MaTepujanHu v HemaTtepujaiiHu cpeacTsa 8o
TeKOBHAaTa roguvHa.

b Pesepsuparsa

PesepBuparbaTa ce NpU3HaBaaT Kora UMa CeralHa 3aKoHCKa uau AoroBopeHa o6BpCKa Kako pesyaTar
Ha MWUHaTK HacTaHW, KOra e BepojaTHO AeKa Ke buae notpebeH oAIMB Ha cpeacTsa 3a [Aa ce NoAMUPH
obBpcKaTa U Kora moxe na buae HanpaeeHa peanHa NpoueHKka Ha WM3HOCOT. PesepBupakarta ce
YTBPAYBaaT NPeKy AMCKOHTUParbe Ha O4YEKYBaHWM WAHW MAPU4HM TEKOBM KOPMUCTEjKM CTanka npej
0[,aHOYYBakbe KOja M'v 04pasysa TEKOBHWUTE NasapHU NPeTNOCTaBKM 3a BpeMeHCKaTa BpegHOCT Ha NapuTe
U pUsULLATE NOBP3aHK co obBpcKaTa.



Casa neH3uUcKo apywTeo a.a. Ckonje
®UHAHCUMCKM M3BeLUTau 3a roAUHaTa WTo 3aBpuysa Ha 31 gekemspu 2025

(cume u3Hocu ce 80 unjadu feHapu, 0ceeH aKo He e NOUHAKy Ha8edeHo)

3. YnpasyBatbe CO pU3mLMn

AKTUBHOCTUTE Ha [lpYLUTBOTO Ce U3N0MKEHW Ha Pa3NUyHKU BUAOBK PU3MULM M 3apaam Toa ce NnoTpebHu
pasNuuHK aHanusM, esanyaumu, npudakarbe U pakosoaerbe Ha 0ApeAeH0 HUBO Ha pu3KK. LlenTa Ha
[pywTBOTO € Aa MOCTUrHE ONTUMANHOCT fnomery PU3MKOT U MPUHOCOT M A3 M MUHUMWU3IKMPA
NoTeHUMjanHUTE HeraTUBHKU eberTh 33 GUHAHCUCKWOT pesynTaT Ha dpywTsoTo.

MoNUTUKUTE 33 ynNpasyBakbe CO PU3UK Ce AU33jHMPAHU Ha TOj HauuH A3 M MAeHTUUKYBaaT U
aHaNW3MpaaT OBME PU3WLM, 43 BOCNOCTABYBaaT COOABETHU PUSUYHM TUMUTU U KOHTPOAK. [pywiTBOTO
YecTo r1 pesuamupa NoJMTUKWUTE 32 YNpaByBatbe CO KPeAUTEH, Na3apeH, IMKBUAHOCEH U onepaTneeH
PU3UK.

A KpeguteH pusmk

YnpaByBarbeTo CO KpeAUTeH PU3MK BO Hajrosiema Mepa e 3aKOHCKW PeryinpaHo co OrpaHuYyBarbe Ha
BNOXYBatbaTa Ha [pywTBoTO BO 6aHKAPCKW AEMNO3NUTU M AONKHWUYKM XapTUK 04 BPEAHOCT 4Yij 3aasad
e Penybnuka CesepHa MakenoHuja.

KpeauTHUOT PU3UK NPeTCcTasyBa BEPOjaTHOCT AeKa W343BauoT Ha AO0/MKHUYKUTE WHCTPYMEHTU U
[eno3uTuTe Hema Aa buae Bo MOXKHOCT UENOCHO UK SENYMHO Aa MM U3mupu o6BpCKUTE BO POKOBUTE
Ha focTacysarbe.

[pyWTBOTO yNpasyBa CO KPeAMTHWUOT PU3MK Ha TOj HAYMH LITO M BAOXYBA CAOBOAHWTE NapUHHK
CpeAcTBa CaMo BO 3aKOHCKU L03BONIEHU MHCTPYMEHTY.

OCHOBHM KpUTEPUYMU 33 U360p Ha OAAENHW BUAOBU UHCTPYMEHTU CE CNeLHUTE:!

[L0/KHUYKM MHCTPYMEHTM: CTanKa Ha NpUHOC A0 Aocnesatbe (YTM), BanyTa, Tpaerse ¥ pok A0
[oCneBarse.
[enosutv Bo BaHKu:

<+ Kputepuymu 3a u3bop Ha BaHKa: ce KOPUCTAT TUMUTUTE Ha U3NIOKEHOCT KOH NOEAUHEYHU
BaHKK, KOW Ce YTBPAEHMW BP3 OCHOBA Ha MHTEPEH MOAEN 3a KnacuduKaumja Ha KBanuTeT
Ha BaHKK, @ BO GYHKLM]ja Ha yNpaByBakbe CO KPeaUTHUOT PU3UK,

<+ KpuTepuymu 3a u360p Ha KOHKPETeH AeNOo3UTeH apaHXMaH: CTanka Ha NPUHOC —KamaTHa
CTanka, BUA Ha KamaTHa ctanka (duKcHa unv BapujabunHa), BanyTa, pok A0 Aocnesarbe,
noceBHM KNaysyau Bo 4OrOBOPOT U CA.

Mpu 360p Ha UHCTPYMEHT, 0coBEeHO Ce UMa NpeaBuz, BasyTaTa Ha MHCTPYMEHTOT, 33 WTo n3boporT ce
BPLUM COrNAcHO HanpaBeHaTa aHau3a Ha 04HOCOT mefy:

KamaTHWUTE CTanku Ha UHCTPYMEHTUTE BO AeHapu U eBpa v

BaNYTHUOT PU3UK, KOj NpoU3Nerysa o OLUEHKaTa Ha BepojaTHOCTa 3@ NPOMeHa BO KypcoT Ha
[leHapoT U Koj 61 pe3ynTupan Bo Hamanysarbe Ha rnaBHWHaTa Ha [pywWwTBOTO NOA 3aKOHCKM
MWHUMa/IHaTa raBHUHA U3paseHa Bo espa.



CaBa neH3ucKo gpywTeo a.4. Ckonje
®UHaHCUCKM U3BELUTaW 33 roguHara WTo 3aspwyea Ha 31 gekemspu 2025

(cume u3Hocu ce 80 unjadu [leHapu, 0C8eH Ko He e NOUHAaKy HasedeHo)

3. Ynpasysarbe co pu3uum (npogonkysa)
A KpeguteH pusunk (npoaonxysa)

KpeauTHUOT PU3KK Kaj BNOXKYBatbaTa 8O Aeno3uTH, [ipyluTBOTO ro cneam Npeky nocrojaHa aHaamsa Ha
cnocobHocTa Ha BaHkuTe Aa rv McnonHaT obBpckuTe KOoH [pywTsBoTO KOW Npou3nerysaaT of
[0roBOPOT NOMEry 40r0BOPEHUTE CTPAHMU.

PakoBoacTBoTO Ha [pYyWTBOTO € Ha CTas AEeKa CO 3aKOHCKUTE orpaHuyyBsarba M onpegenbata aa ce
4yBaaT CONCTEBHUYKUTE XapTUK 04, BPeAHOCT, CO MOXHOCT 33 HUBHO OTTY(yBarbe Kora 3a Toa Ke ce jasu
notpeba, MOXe O3 ynpasyBa cO KPeAUTHUOT PU3UK Kaj XapTuuTe 01 BpeaHOoCT.

Co ornepd Ha KBaAWTETOT Ha NacMpaHuTe CPeacTBa, PaKoBOACTBOTO Ha [ pyLWITBOTO He OYEKYBA HEKOja
04, AOrOBOPEHMTE CTPAHMU 43 HE MM UCNoAHKU obspcKuTe.

Ha neHoT Ha cocTasysarse Ha MasewTajoT 3a dpMHaHCUCKa cocTojba, KOHUEHTPauujaTa Ha KpegUTHUOT
PU3UK e NpeTCTaBeHa NpeKky Aeno3uTi Co POK Ha Aocnesare Ao 3 meceun Bo Anta barka ALl butona,
Mpokpeaut Barvka AL, Ckonje u Cunk Poag baHka ALl Ckonje Kako v Npeky Ap>asHu 0B6BP3HULN K1
3anucu,

A.l. MaKcMmanHa U3NOXKEHOCT Ha KPeaUTEH PU3UK Npea AaBake Konatepan uau apyru
KpeAWTHWU 3ronemysarba

31 pekemBpwu 2025 31 pekemspu 2024

Mnacmanu Bo BaHKK - 4eno3nTu 57.500 106.000
XapTuu og BpegHoCT

- LOMKHUYKW MHCTPYMEHTH 779.075 690.827

836.575 796.827

PakosoacTeoTo e ybeaeHo Bo HerosaTta cnocobHOCT Aa BOAM KOHTPONA W A3 OAPHKYBa MUHUMaNHa
WM3N0MEeHOCT Ha KpeauTeH pM3uK Ha [pyLWwTBOTO, KOja Nnpou3nerysa o4 NopTHONMOTO Ha AEN03UTH K
BN0OMYBaka BO XapTWY 04, BPe4HOCT.

A.2. AHanu3a Ha PUHAHCUCKUTE UHCTPYMEHTH Cnopes BUAOT Ha KaMaTHaTa cranka

®duKcHa

BapujabunHa
KamaTHa BkynHo
KamaTHa cranka
cTanka
MnacmaHu Bo BaHKkK — 106.000 - 106.000
XapTuu o4 BpeaHocCT
X3 LONKHUUKK 650.827 = 6590.827
BrkynHo 31 nexkemspu 2024 796.827 - 796.827
MnacmaHu Bo BaHKKU = 57.500 - 57.500
XapTuu o BpegHoOCT
X4 JLONHHUYK M 779.075 - 779.075

BkynHo 31 pekemepu 2025 836.575 - 836.575

[
]



CaBsa neH3uCKo ApywTeo a.a. Ckonje

®UHAHCUCKM U3BELITauW 3a rO4MHATa WTO 3aspluysa Ha 31 aekemspu 2025

(cume u3Hocu ce 8o unjadu [eHapu, oceeH aKo He e MoUHAKy HaseoeHo)

3. YnpasyBare co pu3uum (npoaonikysa)

A.3. [deno3uTtu v XapTuu of BpeaHocT

[Neno3uTuTe 1 XxapTuuTe o4 BpeaHOoCT ce AaJeHu Noaony:

31 gpekemepu 2025 31 pexemspu 2024
Xaptuu og Oenosutu BO Xaptuu og JAeno3utu BO
BpegHoCT 6aHKK BpepHoOCT 6aHKu
Huty ce
DOCTacaHu HUTY
OwTeTEHM 779.075 57.500 690.827 106.000
Heto 779.075 57.500 690.827 106.000

3a ueNnTe Ha CNeferbe Ha KpeAUTHUOT pusuk, [JpylwTeoTo rv aHannsupa JenosuTuTe Bp3 OCHOBA Ha
KaTeropu3saumja Ha 6aHKWTe Koja ja Bpwu HapoaHarta barka Ha Penybnuka CesepHa MakeAoHuja.
Cnopep Kateropv3sauujara, ronemu 6aHku ce 6aHKM o BKYNHa akTuea Haa 55,55 muaujapau MK/,
cpesiHn BaHku ce BaHKM CO BKyNHa aKkTuBa oA 13,8 munmnjapau MK Ao 55,55 munujapam MKA m
manu BaHku ce BaHKK CO BKYNHa akTMea nomana og, 13,8 muaujapau MK,

,ﬂ.p\,“U_ITEIGTO MMa BNOXYBarba BO AEMNO3UTHU BO rosiemu, cpeaHn n maau DaHKK Kako Wwro e NPUKaxaHo

[ony:

31 pekemspu 2025

[eno3utu so ronemu BaHkK

[eno3utu Bo cpeaHn 6BaHku 30.000
[eno3utu 8o manu HaHKK 27.500

31 pekemspu 2024

60.000
15.000
31.000

57.500

106.000
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CaBa neH3uUCKo ApywTseo a.a. Ckonje
®dUHAHCUCKM M3BELITau 3a roguHaTa WTo 3aspluyea Ha 31 gekemepwu 2025

(cume uzHocu ce 8o unjadu [eHapu, 0c8eH aKo He e NouHaKy HasedeHo)

3. YnpasyBare o pu3num (npoaonkysa)

A4,  [JONHHUYKU MHCTPYMEHTH
M3naBay Ha AOIKHUYKUTE UHCTPYMEHTH e Penybnuka CesepHa MakeaoHwuja. Ha cneaHasa Tabena e
03f4eHa aHaNM3a Ha AO/NKHUYKUTE MHCTPYMEHTK Cnopes HUBHWOT 1U3a4asayq:

31 gekemspu 2024 06Bp3HALHK BKynHO
Penybnuka CesepHa

MakenoHuja 690.827 690.827
BKkynHO 690.827 690.827
31 pekemspu 2025 068Bp3HULM BkynHo
Penybauka CesepHa

MakenoHWja 779.075 779.075
BkynHo 779.075 779.075

M303BaY0T Ha AOMKHUYKUTE MHCTPYMEHTU uma BB+ KpeauTeH pejTUHT 3a A0/IropoYHO 3340/KYBaHEe
cnopep Fitch pejTuHr areHymjata. (2024: BB+ KpeauTeH pejTUHT 38 40NTOPOYHO 3340/KYBatbe cnopen
Fitch pejTuHr areHumjaTa)

A.5. OB6jeKTUBHa BpegHOCT

[pyWwTBOTO MMa GUHEHCUCKM CPEACTBA KOW BKAYYYyBaaT NapuyHK CPeACTBA W MapuUyHU EKBUBAJIEHTH,
[eno3nTH, AO/MKHUYKA XapTHK o4, BPeAHOCT PacnonoMKaMen 3a npogaxba v yysaHu A0 Aocnesarse,
KaKo W ocTaHaTv nobapysatba. [pywTBOTO UMa GUHAHCUCKM 0BBPCKKU KOU BKNYYyBaaT 0BBPCKM KOH
nobasysauu U Apyru 06BPCKU.

06jeKTUBHUTE BPEAHOCTU Ha OBUE GUHAHCUCKWU WMHCTPYMEHTM HEe Ce MaTepujanHO PasfivuHK o4
HUBHaTa CMETKOBOACTBEHA BpeAHOCT. MNpUKamaHUTe BpeAHOCTU Ha NapuYHWTE CpeacTsa W NapuyHu
eKBMBaNeHTu, octaHatTuTe nobapysarka, 06BpckUTe KOH gobasysaynM v OCTaHaTM 0BBPCKKM He ce
MaTtepujanHo pasNuyHK 04 HUBHATa 06jeKTUBHA BPeAHOCT Kako pe3ynTaT Ha HUBHWOT KPaToK POK Ha
LocTacyBarbe.

JloNHUYKWUTE XapTUK Of, BPeAHOCT PacnoNoxAmneu 3a npogaxba ce BoaaT no objeKkTuBHa BpeaHoCT
co npomeHu BO 06jeKTMBHA BPeAHOCT eBWAeHTMpPaHW BO KanuTanot. [opagu Toa HWBHAaTa
CMETKOBO/ACTBEHa BPEAHOCT € e4HaKBa Ha HMBHaTa 06jeKTMBHa BpeAHOCT, [leno3nTuTe U XapTuuTe oA
BPeAHOCT KOW Ce YyBaaT [0 AO0CMNeBarbe MMaar KamaTHa CTanka Koja e npubamuHa Ha nasapHata
KamaTHa cTanka. 3aToa HUBHATa CMEeTKOBOACTBEHA BPEAHOCT He e MaTepujasHo pasnnyHa og HUBHaTa
objeKkTUBHa BpeaHOCT.

DUHIHCUCKIUTE MHCTPYMEHTU, MepeHU No o0b6jeKTMBHA BPEAHOCT, Ce NPUKaXaHW BO CAefHUTe HUBOaA
Ha XMepapxuja, Bp3 0OCHOBa Ha HaYWHOT Ha oapedysatbe Ha objexkTMBHaTa speaHoCT. HMBo 1 —[pKasHu
06B8p3HULM KOW MMaaT 06jeKTUBHA BPeAHOCT U akTUBeH nasap U H1eo 2 — o6jeKTUBHATa BPeAHOCT ce
oApeaysa Bp3 OCHOBA Ha nasapHu npetnoctasky. Bo Hueo 1 ce knacudukysaHu 068p3HUUM 33
AeHauroHanu3saumja v EspoobepsHMua. Bo HUBO 2 ce KnacupuKyBaHu KOHTUHYUMPaHW 06BP3HMLY, KoK



Casa neH3McKo ApywTso a.a. Ckonje

®UHAHCUCKM U3BELWTaM 3a rogMHaTa LWTo 3aBpllysa Ha 31 gekemspu 2025

(cume u3Hocu ce 8o unjadu [eHapu, 0c8eH aKo He e NOUHaKy Ha8eodeHo)

3. Ynpasysarbe co pu3num (npoaonikysa)

A.5. O6jekTusHa BpeaHOCT (Npoao/KyBa)

HemaaT aKkTvseH nasap. Osue 06BP3HUUM MMaaT KoTauuja Ha MakegoHcka bepsa, HO uMHTepec 3a
TpryBsarbe co oBue 0BBP3HULIM HEMA UK & HE3HAYUTENHO.

O6jeKTnBHaTa BPeAHOCT Ha OBME UHCTPYMEHTU € NpoueHeTa Bp3 OCHOBAa Ha NapameTpu Kako WTo ce
KamaTHUTE CTanKu U AMCKOHTUPAHUTE MAHW NapUYHU TEKOBY KOPUCTE]KM MM CTanKuTe KO Ce TeKOBHO
BaXEUYKM 33 A0MKHUYKWM WHCTPYMEHTU NOA CAUYHW YCNOBW, KPEeAWTHUOT PU3UK W MepuodoT Ha

AocneBame.

31 pexkemspu 2024

LOoAKHUYKKM UHCTPYMEHTH
- OpaBHu 0bBp3HMUU

BkynHo

31 pexkemspu 2025

JONKHUYKW UHCTRYMEHTH
- ApasHu 06BpP3HULM

BKynHo

Hueo 1 Huso 2 Hueo 3 BKynHO
253.638 182.043 - 435.681
253.638 182.043 - 435.681
Huso 1 Huso 2 Hueo 3 BrynHo
259.756 168.329 428.085
259.756 168.329 428.085




Casa neH3uCcKo ApywTeo a.4. Ckonje

®dUHAHCUCKKU M3BELLTAM 33 rogMHaTa WTo 3aBpLluysa Ha 31 pekemspu 2025

(cume u3Hocu ce 8o unjadu JeHapu, 0ceeH aKo He e NOUHAKY Ha8edeHo)

3. Ynpasysarbe co pusuum (npogoniKysa)

A.6. DUHAHCUCKU MHCTPYMEHTU KOW HE ce MepeHu no objeTueHa eBpeHoOCT

[enosntnte 1 xapTuuTe of BPEAHOCT KOU Ce 4yBaaT A0 AO0CNeBatbe MMaaT KamaTHa CTanka Koja e
NpUBAWMKHA Ha Na3apHata KamaTHa cTanka. 3aToa HWBHaTa CMETKOBOACTBEHA BPEAHOCT He e

MaTepujanHo pasnvyHa o4 HUBHaTa objeKTMBHA BpegHOCT.

Moaony U NPUKas Ha CMETKOBOACTBEHATA U 06jeKTMBHATa BPeAHOCT Ha PUHAHCUCKM CPeACTBa U

06BPCKU KOU He ce MepeHu criopes 0bjeKTUBHa BpeaHOCT.

31 pexkemepu 2024

MapuyHu cpeacTsa v Napu4HK
eKBUBaNEHTU

[aneHun KpegnTH AENO3UTU Kayuum

XB kowu ce yysaaT A0 AOCNeBarbe

PuHaHCUCKK cpeacTBa
pacrnonoxuen 3a npoaarba

Mobapysarba o4 Kynysayute

MnaTeHu TPOWOLW 33 UAHUTE
Nepuoam U HepocTacaHa Hannara
Ha npuxoau (ABP)

BKynHO ¢pMHaAHCUCKM cpeAcTBa

O6spcKu cnpema BpaboTteHuTe

Ob6epcku KoH gobasysavyute

[Lonropo4vHu obBpcku cnpema
nosp3aHu cybjekTu

MpecmeTaHo a O410XKEHD NAaKake

Ha TpolouuTe

BKkynHO HUHAHCUCKK OBBPCKU

CmeTKOBOACTBEHA BpegHOCT

O6jekTHBHa BpegHoOCT

47.653 47.653
60.000 60.000
255.145 256.855
435.681 435.681
11.284 11.284
34.809 34.809
844.572 844.572
4918 4918
10.663 10.663
24.310 24.310
39.891 39.891




Casa NeH3UCKo ApywTeo a.4. Ckonje
duHaHCUCKM U3BeLLTaM 3a roguHara Wro 3aspuwysa Ha 31 gekemspu 2025

(cume u3Hocu ce 80 unjadu [eHapu, 0c8eH aKo He e NOUHaKy HagedeHo)

3. YnpasyBarbe co pu3num (npoaonikysa)

A.6. DUHAHCUCKU UHCTPYMEHTU KOU He ce mepeHu no objeTusHa spegHoCT

(npoponiysa)

31 pekemspu 2025

MapuyHU CPEACTBA U NapUYHU
eKBUBANEHTU

[laneHv KpeauTy 4eno3uTi Kayuuu

XB Kowu ce yyBaaT A0 AOcrnesare

dUHaHCUCKK cpeacTsa
pacnonoXueu 3a nposaxba
KpaTkopo4yHu GUHAHCUCKK
cpeAacTsa

OcTtaHat GUHAHCUCKMU
nobapysarba

Mo6apyBarba 04 KynysayuTe
MaaTeHn TPOLWOUW 338 UAHUTE
nepuoaM U HegocTacaHa Hannarta
Ha npuxoau (ABP)

BKYNHO GUHAHCUCKU CPeACTBa

068pcku cnpema BpaboTeHuTe

068pcku KOH AobaByBayuTe

06BpCKM Cnpema noBp3aHu cybjekTu

MpecmeTaHo a OAJ/I0KEHO NaaKarbe
Ha TpowouuTe

BKYNHO HUHAHCUCKU 06BPCKU

CMeTKOBOACTBEHA BPegHOCT

0O6jeKkTuBHa BpeaHOCT

58.274 58.274
263.934 274.259
428.085 428.085

87.057 87.057

74 74

27.809 27.809

37.148 37.148
902.381 902.381

7.176 7.176
503 503

65.136 65.136

25.424 25.424

98.239 98.239




CaBa neH3ucKo gpywrso a.a. Ckonje

dUHaHCUCKM U3BELITau 3a ro4UHATA WTOo 3aBpluysa Ha 31 gekemspwu 2025

(cume u3Hocu ce 8o unjadu [eHapu, oc8eH aKo He e NOUHAKy HagedeHo)

3. Ynpasysare co pusuumu (npogonkysa)

A.7. KoHUeHTpauuja Ha pU3MKOT Ha PUHAHCUCKUTE CPEACTBa CO KPeauTHa

U3nomeHocCT

(a) leozpahcKu peauoH
CnepHasa Tabena ja aHanu3upa KPeAUTHATa U3/I0KEHOCT NO reorpadCcku PermoHu.

Mnacmaxu Bo BaHKM -
0,enosuTu

XapTuun oA BpeaHoCT -
OOMKHUYKN
UHCTPYMEHTH
MapuyHu cpeacTea u
eKBUBA/NIEHTU

31 pekemspu 2024

MnacmaHu Bo BaHKM -
0enosuTu

XapTuu o4 BpeaHOCT -
LOMKHUYKU
UHCTPYMEHTHU
MapuyHKu cpeacTea U
EKBUBANEHTH

31 aekemspu 2025

b [laszapeH pusuK

EBponcku
ApXXasu
KOM He ce Penybauka
OpKaBU  Y/IEHKM Ha CeBepHa
op EY EY MakepoHuja BkynHo
- - 106.000 106.000
- - 690.827 690.827
1.653 1.653
- - 798.480 798.480
- - 57.500 57.500
- - 779.075 779.075
58.274 58.274
894.849 894.849

MasapeH pU3MK e PU3MKOT AeKa NPOMEHUTE BO NAa3apHUTE LIEHW, KaKo NPOMeHa BO KaMaTHUTE CTanku,
NPOMEHa BO LieHMTe Ha KanuTanoT U AeBU3HUTE KypceBU Ke BAKjaaT Ha npuxoauTe Ha [pywTBoTo UK
Ha BPeAHOCTa Ha noceayBaHWTE GUHAHCUCKM UHCTPYMEHTW. [pylWTBOTO rv NPoueHyBa NasapHuTe
PU3MLM U MaKCUManHuTe 3aryby Kou MoXaT Aa ce 04eKyBaaT, a Kou ce 6asupaaT Ha NPeTnocTaBku 3a
pa3AnWyYHM NPOMEHW Ha nasapHuTe ycnosW. PakoBOACTBOTO Ha [lpywTBOTO NOCTaByBa rpaHAUM 33
PU3UKOT KOj WITO MOXe Aa ce NpudaTh U KOjLITO PEAOBHO Ce Ceau.



Casa NeH3uUCKo ApywTeo a.4. Ckonje
®dUHAHCUCKY M3BEeLLTau 3a roAgMHaTa WTo 3aspwysa Ha 31 gekemspu 2025

(cume u3Hocu ce 8o unjadu [eHapu, oceeH aKo He e MOUHAKY Ha8eoeHo)

3. YnpasyBarbe co pusuum (npoaonikysa)
B1 BanyreH pu3suk

[pyLITBOTO € U3/NI0KEHO Ha BaNYTEH PU3MK NPEKy TPaHCaKUMM BO CTPAHCKa BanyTa. M3noxeHocTa Ha
BaNyTeH PU3UK, BO HAjroNema mepa NpousNerysa Of BNOXKYBarbaTa BO GUHAHCMCKU UHCTPYMEHTH,
MOTOYHO AOMKHWUYKM XapTUM 04 BPEAHOCT, U Ce MaHWbecTMpa NpeKky B/iWjaHWe Ha BpeAHOCTa Ha
XapTuuTe of BPEAHOCT AEHOMWUHMPaHM BO CTPAHCKAa BanyTa Kou ce 4yBaaT BO NopTdo/UoTO
pacnonoxusu 3a npogax6a. [pyWwTBOTO ro cheau M ynpasysa co BalyTHUOT PUSKUK NPeKy mMeceyHa
aHanu3a Ha noptpoaMoTo Ha [JpyLuTBOTO.

Ha 31 pekemspw 2025 roauHa, [pyLWwTBOTO MMa CPeacTBa M 0OBPCKM UCKaXKaHW No BanyTa v Toa:

31.12.2025 - Espa

dUHaAHCUCKK CPpeACTBa PacnonoxXKAnsu 3a npoaarkba 365.980
®UHAHCUCKM CPEACTBA KoM ce YyBaaT A0 A0CNeBake 263.934
MpecmeTaHW NPUXOAM WITO He Moxene Aa buaar

I — 10.511
OcTaHaTtvt nobapysarba 96
OAN0XKEHWN JAHOYHU CpeacTBa 690
Mapu4HKM cpeacTea U NapUYHU EKBUBANEHTU 31
BKynHW pUHAHCUCKM CpeacTBa 641.242
[onropoyHu 06BpCKU 1.197
068pcku cripema BpaboTeHuTe 126
068pcKu KOH fobaByBayK 94
068BpCcKM cnpema noBp3aHu cybjexkTu 65.136
BKynHU GUHAHCUCKM 06BPCKU 66.553
Heto pasnuka 574.689

Ha 31 aekemBpu ako KypcoT 3ajakHe/ocnabHe 3a 0,3% Bo oaHoc Ha EYP, a ocTaHaTuTe NpoMeHUBK
oCTaHaT UCTH, KanWTanoT Ha [pywTsoTo Ke ce 3ronemu/Hamanu 3a okony 1.700 unjagu MKL, (2024:
1.900 unjaau MK/), HajMHOry KaKo pe3ynTar Ha KypCHUTE PasiuKku Ha ApXKasHW 06Bp3HULM.
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CaBa neH3ucKo apywrTeo a.a. Ckonje
®UHaHCUCKM M3BELLTAMU 33 FOAMHATA LWITO 3aBpLluyBa Ha 31 gekemspwm 2025

(cume u3Hocu ce 8o unjadu [eHapu, 0c8eH aKo He e NOUHAKy HagedeHo)

3. YnpasyBarse co pu3num (npoaonkysa)

B2 KamareH pu3uK

PU3MKOT 04, NPOMEHa Ha KamaTHWTE CTanku e 3actaneH Kaj akTvsaTta Ha [pywTsoTo, NMOTOYHO Kaj
BAOXKYBarbaTa BO AEMO3UTH M XapTUW 0F BPeAHOCT, HAacnpoTu nacusaTa Kage BO OOCErallHoTo
paboTerse Hema KamaToHOCHU 06BPCKU, UNU UCTUTE CE HEZHAUUTE/THU.

JpywTBOTO ynpasyea CO KamaTHUOT PU3UK NPEKY CNelere Ha TPEHAOBUTE Ha KamaTHWUTE CTanku,
NPecMeTKa U cneferse Ha MPOCeYHUTE KaMaTHKM CTanNKK, NPOLLEHKa Ha MOHWUTE ABUMKEHA Ha KaMaTHUTE
CTanKku, afeKsaTHO CTPYKTypuparbe Ha WHBeCTUparata Ha cnobogHwuTe napuyHKM cpeacTsa u
CKNYYyBatbe Ha A0roBOPM CO GUKCHM NPUHOCK.

[pyWwTBOTO 1O CAEAM KaMaTHUOT PU3UK Ka] GUHAHCUCKUTE UHCTPYMEHTH BP3 OCHOBA Ha MeceqHuTe
UHGOPMaLKUK 33 CTPYKTYPaTa Ha NopTHONMOTO 04 aCNeKT Ha BUCMHATA Ha KamaTHaTa cTanka, BuaoT Ha
KamaTHaTa cTanka (duKcHa/BapujabunHa), BUAOT Ha u3aasayoT (noep3aHu/ HenospsaHu cybjexTu)
KaKO U NpoceYyHaTa KamaTHa CTanka.

Ha 31 gekemspw 2025 roguHa, [pyLWwITBOTO EBMAEHTHPA A0r0BOP 33 HaeM Ha enoseH 0bjekT cornacHo
MC®W 16, co AUCKOHTMPaHa KamaTHa cTanka o4 4,97% , a akTUBaTa ce COCTOM O/ APHKaBHU 06BP3HMUN
€O PUKCHa eheKTUBHA KamaTHa cTanka u dnekcubunHu Aeno3nT co GUKCHa KamaTHa cTanka.
MpoceyHaTa KamaTHa CTanka Ha genosvTuTe Ha 31 agekemspu 2025 usHecysa 3,29%, (2024: 3,93%)
YUYecTBOTO Ha OenosutuTe co GMKCHA KamaTHa CTanka BO BKYMHWTE AenosuTu 3aknyyHo co 31
nexkemspu 2025 e 100%, (2024: 100%)

B3 LleHoBeH pU3UK

[pywTBOTO € WM3NOMEHO Ha LUEeHOBEH pU3UK Nopaau NpPomeHa Ha objekTMBHaTa BPEAHOCT Ha
OO/MKHUYKUTE XapTuKM Of, BPeAHOCT — [APHaBHM 06BP3HUUM KnacupuumpaHu Bo nopThoanoTto
pacnonoxnuen 3a npoaaxba. EbekToT og npomeHaTta Ha 06jeKTMBHaTa BpeAHOCT IUPEKTHO He B/iKjae
Ha pe3ynTaToT 04 TeKOBHOTO paboTerse.

3a ynpasyBame CO PU3IKMKOT 04 NpomeHa Ha ueHaTa Ha MHBECTUUMKMTE BO OOAKHUYKKM UHCTPYMEHTH
[OpywTsoTo ro gveep3uduumpa csoeto noptdhoaumo.

AKO UeHUTe Ha A0NKHUYKUTE XapTUW 04, BPEeAHOCT, ce sronemat/Hamanat 3a 2% Ha 31 gekemspu 2025
roguHa, a cuTe Apyrv sapujabnu octaHat WCTU, KanuTanoT Ha [lpywTeoTo Ke ce 3rofemu/Hamanu 3a
oKony 8 muamor MK/ (2024: 7 muanonu). Heto edekToT o4 npeepeaHysareTo Ha obsp3HuunTe Ha
OpywTeoto 8o AFS noprdonvo Kou HemaaT nasapHa UeHa o4 NOYeTOKOT Ha roguHaTa e 3roflemeHa
speAHocT 3a 3,4 munuoru MKZ, (2024: 7 MUAUOHM).
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Casa NneH3UCKo ApywTeo a.4. Ckonje
®UHAHCUCKM U3BELLTaU 33 roAMHaTa WTO 3aBpuysa Ha 31 aekemspu 2025

(cume u3sHocu ce 80 unjadu [eHapu, 0ceeH aKo He e MOUHAKy Ha8edeHo)

3. YnpasyBsarbe co pu3uum (npoaonkysa)

B JIukBuAHOCEH pU3UK

JINKBMAHOCEH PU3WK NPeTCTaByBa BEPOjaTHOCT OA Cy4yBakbe Ha HeraTUBHW HacTaHU KoM Ke gosesar
[10 HEMOXHOCT [1pyWITBOTO A3 M UCMOAHYBA AOCTacaHWUTe 06B8pCKY.

[pyLITBOTO MMa BOCNOCTaBEHO NOCTamNKa 3a ynpasyBare CO IMKBUAHOCHUOT PU3UK HA MECEYHO HUBO
1 U3BECTYBA 338 MEeCeYHaTa U KBapTanHaTa IMKBUAHOCHa no3uumja. OapXKyBareTo Ha COOABETHO HUBO
Ha IUKBUAHU CPEACTBa e Noj, BMjaHune U Ha 3aKoHCKuTe Baparba, oAHOCHO baparbaTa Ha peryaaTtopor
33 0AP)KyBarbe Ha 3a0/KUTENHU IMKBUAHM CPEeACTBa BO U3HOC YTBPAEH KaKo % OA rNasHWHaTa Ha
[pywTsoTo.

Bo mocerawHoTo paboterse [pylwTeoTo 6UN0 BO MOXKHOCT Ad MM NOAMUPU CUTe AOCNeaHn 06BPCKU.
Cute puHaHcucKkm 068pCKM Ha [ pyWwTBOTO AOCNEBsaaT BO PoK 04 eAHa roguHa no 31 aekemspu 2025,

ocBeH 06BPCKUTE NO OCHOB Ha A4OArOPOYHU pe3epBupatba 3a benedutn Ha BpaboTeHu.

Tabenata noaony NpeTcTasyBa aHaiM3a Ha CpeAcTsaTa U o6spckuTe Ha [pywTBoTo, No rpynu cnopes

OCTaTOKOT Ha NepPUOAOT CMETaH 04 AaTyMOT Ha U3sewwTajoT 3a puHaHcKucKaTa cocTojba 4o AaTymoT

Ha gocnesare.

31 pekemspu 2025

Oo1l Oa1lp0 Oa2 a0 043 po Op 4 po Hag 5 no
BkynHo

roaMHa 2 roAuHU 3 roaguHU 4 roAMHUM 5 TOAMHU  TOAUHKU BuAyBare
DUHAHCUCKKU cpeacTea
pacnonoxmusu 3a npoaaxba - - 220.436 - 19.182 188.467 - 428.085
DUHAHCUCKK CpeCcTBa KoU ce
4yyBaaT Ao Aocnesarbe 86.906 - 264.084 - - - - 350.990
MNobapysatrba 04 Kynysauu 27.809 - - - - - - 27.809
Mapu 1 NapuyHn eKBUBANEHTHU 774 - - - - - 57.500 58.274
OcTtaHaT GUHBHCUCKK
nobapysarsa 74 74
MnaTeHu TPOWOUM 33 UgHUTE
nepuoaM u HeaoCTacaHa
HannaTa Ha npuxogu (ABP) 37.148 37.148
BKYNHU PUHAHCUCKU CpeacTBa 152.711 - 484.520 19.182 188.467 57.500 902.381
068pcku cnpema spaboTeHuTe 7.176 - - - - - - 7.176
06BpCKM Cpema NoBp3aHu
cyBjextt MCOU 16 6.270 6.581 6.908 7.251 7.611 30.514 - 65.136

0, eHo

i . 25.424 25.424
naaKkare Ha Tpowounte
BKYNHU GUHAHCUCKM 06BPCKY 38.870 6.581 6.908 7.251 7.611 30.514 - 97.736

113.841 (6.581) 477.612 (7.251) 11.571 157.953 57.500 804.645

HeTo NMKBUAHOCHA Pa3/iMKa
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CaBa neH3ucKo apywTso a.g. Ckonje
PUHAHCUCKU M3BELUTAM 33 roaMHaTa WTo 3aspluysa Ha 31 aekemepu 2025

(cume u3Hocu ce 8o unjadu [eHapu, 0céeH aKo He e NOUHAKy HagedeHo)

3. Ynpasysarbe co pusuuu (npoaonkyea)

B JiuksmaHoceH pusuk (npoaonkysa)

31 pekemspu 2024

Oalpo Opa2p0 Op3po Opdpo
Al Az 3 A4 § A 5 A Han > B BrynHo
roauHa rogMHW  BUAYBakbe
roOAMHM  FOAMHU  TOAWHU  TOAWHW
DUHEHCUCKK cpeacTea
pacnonomKuen 3a npoaaxba 23.297 6.273 6.273  219.718 6.273  173.846 - 435,681
PUHaHCUCKHK cpeacTsa Kowu ce
YyBaaT A0 AOCNeBaH:e - - - 255.145 - - - 255.145
DaneHy 0eENO3UTH U KPEAMUTH 60.000 - - - - - - 60.000
MNobapysatba og Kynysayu 11.284 - 2 - - - - 11.284
Mapu v NapUYHU EKBUBANEHTH 47.653 = - - - - - 47.653
MpecmeTaHn NpUxoam WTo He
moxene aa buaat baktypupa 34.809 34.809
BKynHW pHUHAHCHUCKM cpeacTBa 177.043 6.273 6.273  474.863 6.273 173.846 - 844,572
Obspcku cnpema spaboTern 4918 - - - - - - 4918
ObBpcKM KoH gobasyBaqu 10.663 = . - = 2 - 10.663
[MpecmeTaHo a 04N0HEHOD
nnakarse Ha TpowouuTe 24.310 24.310
BKynHW PpUHAHCUCKKU 0BBPCKU 39.891 = - - = - - 39.851
HeTo NMKBWAHOCHA pa3nunKa 137.152 6.273 6.273 474.863 6.273 173.846 - 804.681
HEneae Docnesawe | Jocnesatbe | [locnesare | [locneBarse
2025 i p— oalpo3 | oa3meceun | oalpos Han 5 BkynHo
meceum Ao 1 roguna roAuHU roguHU
BKynHM
06BpcKuU
(aorosopeH 18.092 8.312 21.813 30.808 37.110 116.136
A3TyM Ha
pocnesarse)
Rocnesarbe Docneeare | focnesatbe | flocnesarbe | [locnesarbe
2024 716 ¥ wieicsil oplpo3 | op3meceum | oalpos Hagp 5 BKynHo
meceuu no 1roguHa roAvHU roavHHU
BKynHuM
06BpcKU
(porosopeH 24.689 12.370 19.373 - 2123 59.155
AaTym Ha
Aocnesare)

Lo
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CaBsa neH3ucKo apywTso a.n. Ckonje
dUHAHCMCKM U3BELLTAM 3a roAUHaTa WTo 3aspwysa Ha 31 pekemspu 2025

(cume u3Hocu ce 80 unjadu JeHapu, oceeH aKo He e NOUHAKy Ha8eoeHo)

3. YnpasyBatbe co pusnum (npoaonkysa)
0 YnpasyBarbe co Kanurtan

MonuTukaTta Ha [pywTBoTo e A3 oApKyBa cTabunHocT Ha KanuTanxata basa co uen Aa ce 3agosonar
3aKoHCKUTe Bapatba, Aa ce 3aApu Aosepbata Ha Na3apoT 1 A3 Ce OAPKM MAHMOT pa3soj Ha BusHucor.

Cnopep, 3akoHcKWUTe Baparba, KanutanoT Ha JpywTeoTo Tpeba Aa u3Hecysa Hajmanky 10 MUAMOHM
EYP, 04 MOMEHTOT KOra cpeacTBaTa Ha Asarta $oHAa co KoM ynpasysa Ke HaamuHaT 900 MuavoHu
EVP. Ha 31.12.2025 roauHa, BpeaHOCTa Ha AgaTa poHaa usHecysa EYP 1.355 mnnnoHu, a Kanutanot
Ha [pywTeoTo, Bo M3HOoC oA EYP 14,8 MUIMOHU € NOBUCOK 04 3aKOHCKW MUHUMANHWOT (EYP 10
MUAUOHMK), 33 4,8 munuoHU EYP.

4, MpoueHKK Npu NpUMMeHa Ha CMEeTKOBOACTBEHUTE MNONNTUKU

[pyLITBOTO BPWM NPOLIEHKM 1 MPETMOCTaBKKM KoM BAKMjaaT Ha NPe3eHTUPaHMTe M3HOCK Ha CPeACTBaTa
1 o6BpcKuTe. [pylITBOTO BPLWM pe3epBMpatba Ha TPOLIOLUM KoV ce DAHEecyBaaT Ha TeKOBHaTa roauHa
KOM 3eMajku 1 BO NpeaBu UCKYCTBOTO O4 MUHATOTO, OYeKyBarbaTa 3a UAHUTe HacTaHW 1 BAWjaHUETOo
Ha Apyrv GaKTopu, Ce BEpYBa AeKa ce pasyMHM.

PaKoBOACTBOTO BP3 OCHOBA Ha NpodecuoHanHo pacyaysarbe, GUHAHCWCKWMTE CPEACTBA KoM Iw
noceaysa [pywWwTBOTO v Boaun No objeKTuBHa BpeAHOCT.

O6jekmusHa 8pedHocm Ha xapmuume 00 8pedHOCM pacnosaoXusuU 3a npodaxcba

O6jeKTKUBHATa BPEAHOCT Ha PUHAHCUCKUTE MHCTPYMEHTHU KOW He KOTMPaaT Ha aKTUMBHWTE Nasapu ce
onpeAenyBa CoO KOPWUCTEHE Ha WMHTEPHW TEXHUKU 33 BpeaHysarbe. Tue BRIYYYBAaT KOPUCTEHE Ha
MeToAuM Ha ceralHa Bpe4HOCT, MOAE/IW BP3 OCHOBA Ha NapameTpu KOW ce A0CTanHu. Cute mogenu Ha
BpeAHyBarbe Hajnpso ce NoTepAyeaaT npepn ga buaaT KOpWCTEHW Kako OCHOBA 3a b1HaHCUCKO
M3BeCTyBare WM NepuoAWYHO Ce pasr/iedyBaar Of CTpaHa Ha PakoBOACTOBO Kaje WTO e MOXHO,
[OpywTsoTo r1 cnopeaysa BpefHysatbata 4obueHn og pasnvyHUTE MOENN CO OHWE KOWU KOTUpaaT Ha
aKTUBHM Na3apu Ha CAMYHU MHCTPYMEHTU, U CO CTBApHUTE BPeAHOCTU KOra UCTUTE Ce peanusnpaar, co
uen noHaTtamy 4a rv NoTepaU UCTUTE.

MpoueHem 8ex HO pa32paHuUYysarse Ha G2eHMCKU mpowoyu

Bp3 ocHOBa Ha aKTyapcKa NpecmMeTKa 1M MPOouUEeHKa, pakoBOACTBOTO OANYHM, noyHysajkm o 01.01.2025
rogwvHa, cute HOBOHaCTaHaTWM areHTCKW nNpoBu3uK La Cce Kanuranuinpaar M amopTu3uMpaar BO
COrNacHoCT CO NOAUTUKATA U cTaHaapaoT MCOWU 15, Mpuxodu 0d do2080puU €O Kynysa4u, 3 TEKOBHWOT
epext aa 6uge npukawaH Bo bunawcotr Ha ceondaTtHa pobuBKa npeky amopTUsauuja Ha
KanuranusuvpaHuTe Tpowouu. MpoueHeTUoT Nepruos, Ha pasrpaHudysarse e 10 rogauHu.

VHKpemeHmanHa cmanka 3a 3a00xysare

MpemuHoT KoH MC®U 16 e Ha 01 JaHyapu 2025 roguHa. [JpywiT8oTO NpM3Hasa 0bBpcKa 3a Haem, Ha
[aTyMOT Ha noyeTHaTa npumeHa. O6BpCKaTa 3a HaeM Ha NOCTOEYKUTE HaeMMU, Ke Ce Mepu no
ceralwHa BpeAHOCT Ha NPeoCTaHaTUTe Naakarba 33 Haem, AMCKOHTUPaHW NO UHKPeMEeHTanHaTa
KamaTHa cTanka. KamaTHaTa cTanka e yTBpAeHa BP3 OCHOBA Ha peneBaHTHWUTE Na3apHM NOAaToLM
npunarofeHa 4a rv pedbnexktupa cneyupuyHUTE pUusnUM NOBP3aHK CO POKOT Ha AOrOBOPT Ha Haem
KaKo M eKOHOMCKaTa OKOAMHA Ha ApxasaTa Bo Koja JpywTsoTto paboTtu.
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Casa neH3ucKo gpywTeo a.4a. Ckonje

®UHAHCUCKM M3BeLUTaM 3a roguHaTa WTo 3aBpuwyea Ha 31 gekemspwu 2025

(cume u3Hocu ce 8o unjadu [eHapu, 0ceeH aKo He e NOUHAKy HagedeHo)

5. Mpuxoau oa ynpasysarbe co 3ag0/mKuteneH/aobposoner gpoHpa
3agomKuTEeNEeH 3aponureneH
boHa boHa
31 pekemspwm 2025 31 pekemspu 2024
MpuxoOu o4 HaAOMECTOK 04 NpuAoHecK 124.832 119.058
Mpuxoau o4 HAaAOMECTOK 3a ynpasysatbe 270.087 234.503
MNpuxoan oa HaAOMECTOK 33 NPEMUH 6 5
394.925 353.566
[OobposoneH DobposoneH
¢doHg, doHg,

Mpuxoau o4 HaZOMECTOK Of, MPUAOHECHK
MNpuxo4au o4 HafoMEeCTOK 32 ynpasyBarse
Mpuxoamn o4 HaAOMECTOK 33 NPEMMH

31 pekemspu 2025

31 pexkemspu 2024

6.445 5.443
20.090 17.359

s 1
26.535 22.803
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CaBsa neH3MCKO ApywTeo a.a. Ckonje

dUHaHCUCKU M3BELUTaM 3a rOAMHATA WTO 3aBpulysa Ha 31 aekemspu 2025

(cume usHocu ce 80 unjadu [eHapu, oceeH aKo He e NOUHAKy HageoeHo)

6. Pacxoau op ynpasysarbe €O 3ago/mkuteneH/pobposoneH doHg
3aponKuTeneH 3aponxuteneH
boHg dboHp
31 pexemspu 2025 31 pexkemspu 2024
Pacxoau 3a MAMNAC 50.657 46.314
Pacxoaw 33 4yBapoT Ha UMOT 18.044 15.812
Pacxogu 32 ®ongot Ha MNMOCM 6.513 6.372
Tpouwouwu 33 TpaHCaKUMK 27 5
Tpowoum 3a MapKeTUHr 19.458 20.049
Tpowouwu 33 areHTH 757 4.870
OcTaHaTu TPOoWOoUM 33 ynpasysarse co poHAOT 1.359 1.187
96.815 94.609
DobpoBonen AobpoBoneH
dboHa dboHa

Pacxoawm 3a MATMAC

Pacxogu 3a 4yBapoT Ha MUMOT

Tpowoum 3a TpaHCakuum

Tpoloumn 38 MapKeTUHr

Tpouwoum 3a areHTn

OcTaHaTV TPOLWOWUM 33 ynpasysarbe co $oHAoT

31 pexkemspu 2025

31 pekemspu 2024

1.922 1.677
1.343 2.208

27 -
1.079 1.260
1.002 6.682

90 76
5.463 11.902

i Tpowouu 3a CYPOBUHMU U APYrK maTepujanu

31 pekemBpwu 31 pekemspu

2025 2024
MoTpoLIeHU CYPOBUHN U maTepujanu 507 627
MoTpolieHa eHepruja 1.432 2.098
MoTpolweHu pe3epBHK AEN0BU U CUTEH UHBEHTAP 76 32
2.015 2.757




Casa neH3Mcko gpywTso a.n. Ckonje

®UHAHCUCKM M3BELUTaM 3a roAMHaTa WTOo 3aBpuyBa Ha 31 gekemspu 2025

(cume u3Hocu ce 8o unjadu [leHapu, 0c8eH aKo He e NoUHaKy HaseodeHo)

8. Tpowouu 3a ycnyru

31 pekemBpu

31 pekemepu

2025 2024
MowWwTeHCKU, TeENEPOHCKU U UHTEPHET yCayru 3.340 3.127
Ycnyru 3a ogpyBarbe v 3aWTuTa 9.344 iFra
HagomecT 33 n1uUeHLM 5.476 12.061
OcraHaTh ycnyru 308 802
18.468 23.762

9. Mnaty ¥ HaAOMECTOUM Ha NAaTa U OCTaHaTU Tpowoum 3a spaboreHure

Tpowouu 3a nnatm

Perpec 3a roguweH oamop

HoBoroguweH HagomecT

Opyrv NU4HU NpUMarba N0 MEHALEPCKKW A4Or0BOPKU
Tpowouw 3a cny*beHn natysarba

Tpowouu 3a cTpy4Ho obpa3osaHue

[No6poBONHO 34PaBCTBEHO OCUTYPYBaHE
[0oBpoBONHO NEH3MCKO OCUTypyBare

OcraHaTtui Tpowouwu 3a BpaboreHuTe

10. OcraHaTtv Tpowoumu op paborteweTo

BaHKapCcKu NpoBU3nMK

TpoLwolwn 33 ocuUrypysame

[paBHW, HOTAPCKKA U PEBU3OPCKM YCNYTU
Ycnyrvu no gorosop 3a geno

Tpolwoum 33 penpeseHTauuja

HagomecTouu Ha yneHosu Ha HO

TaKcK, YNaHapuHU 1 ApYrv HAAOMECTOLLM
Tpowouwn 3a KopUcTere Ha NULEHUM
Tpowouu 33 goHauuja

OcTaHaTu HecnomHaTt Tpowoum oa paboTerse

31 pekemBpu

31 pekemspu

2025 2024
639.616 66.751
2.500 2.133
2.055 1.800
442 405
2.700 2.574
821 811
926 878
5.962 4321
1.300 1.258
86.322 80.931

31 pekemspm

31 pekemspu

2025 2024
1.053 910
512 379
1.913 1.712
4.949 4.566
3.565 1.512
277 103
139 186
4.325 2.276
460 882
407 633
17.600 13.159
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Casa neH3MCcKo ApywTeo a.a. Ckonje

®UHAHCUCKU W3BeLITau 3a roAnHaTa WTo 3aspuysa Ha 31 gekemspu 2025

(cume usHocu ce 80 unjadu JeHapu, 0C8eH aKO He e MOUHAKY Ha8edeHo)

10.0cTaHaTi Tpowoum oa paborereto (NpoaoKysa)

TpoLloUWTe 33 PEBU3OPCKU YCAYTY KOU Ce BKAYYEHM BO [1paBHM, HOTApPCKW M PEBU3OPCKU yCnyrw, ce

COCTOjat o4, cAefHUTe TPOWOoUM:

PeBu3nja Ha GUHAHCUCKMK U3BELLITAH
OcTaHaTu ycnyru 3a ysepysatrse

31 pekemBpu

31 pekemspu

2025 2024
1.742 1219

40 221
1.782 1.540

OcraHaTtuTe YC/yrv 3a yBepyBarbe Cce 04HecysaaT Ha HaABOpEeLUHa NPOLUEeHKa Ha KBAaIUTETOT Ha
paboTerseTo Ha BHaTpellHaTa pesu3suja Ha [pywTsoTo 3a 2024 roauHa.

11. ®UHaAHCUCKKU Npuxoau U GUHAHCUCKU pacxoau

Mpuxoam Bp3 OCHOBA Ha KamaTu og, paboTereTo co
HenoBp3aHu cybjexTu

Mpuxoau o4 KYPCHU pPasnuKK og paboTerero co
NOBpP3aHKU APYLITBA

Mpuxoau BP3 OCHOBA Ha KYPCHKU Pasnunkun og,
paboTereTo co Henosp3aHu cybjexkTu

OctaHaTti drHaHCUCKKM pacxoau of paboTterseTo co
noep3aHu cybjexTu

KamaTtu o4 paboTereTo co Henosp3aHu cybjektu
3ate3Hun KamaTu

KypcHU pa3nuku o paboTereto co Henosp3aHu
cybjexTu

31 pekemBpu

31 pekemspm

2025 2024
39.174 36.743
3 -
6.079 3.436
45.256 40.179

31 pekemspH

31 pekemBpMm

2025 2024
(3.291)
(127) (219)
(1) (1)
(6.094) (3.483)
(9.513) (3.703)
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CaBa neH3ucKo ApywTeo a.4. Ckonje

®dUHAHCMCKKM M3BELITaM 3a roAMHaTa WTo 3aBpwyea Ha 31 gekemspwu 2025

(cume usHocu ce 80 unjadu [eHapu, 0C8EH aKO He e NOUHAKY HagedeHo)

12. [aHok Ha aobuska

[aHoK Ha pobueka

Hobueka npes ogaHoYyBarbe

MpecmeTaH AaHOK Nno cTanka og, 10%
3ronemeH 3a:

“* HenpwW3HaTK pacxo4u 33 AaHO4YHU Lenu
HamaneH 3a :

“* W3splweHu BNoKyBara o AobusKaTa

[aHok Ha pobuBKa

31 pekemBpu 31 pekemspu
2025 2024

23.819 19.319
23.819 19.319

31 pekemBpu 31 pekemepu
2025 2024

218.058 184.963
21.806 18.496

2.467 1.139

(453) (316)

23.819 19.319
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Casa NeH3uUcKo ApywTeo a.4. Ckonje

®OUHAHCMCKY U3BELUTaM 33 FOAMHATA WTO 3aspluysa Ha 31 aekemspu 2025

(cume u3Hocu ce 8o unjadu [leHapu, 0ceeH aKo He e NOUHAKy HagedeHo)

13. HemarepujanHu cpeacrea

Ha6agsHa BpegHoOCT

Ha 1 Janyapwu 2025

Hosu Habasku

HemaTepwjanHu cpeacTBa BO NOAroTOBKA
Pacxopysame

Ha 31 pexkemspu 2025

AKyMynuMpaHa amopTusauuja
Ha 1 Janyapu 2025
AmopTHU3aumja 3a rognHaTa
PacxopnyBame

Ha 31 pekemspu 2025

HeTo cmeTKOBOACTBEHA BpegHOCT
Ha 1 JaHyapwu 2025
Ha 31 gekemBpu 2025

Ha 1 Janyapu 2024

Hosu HabaBku

HemarepujanHu cpeacTsa BO NOArOTOBKA
Pacxopysare

Ha 31 gekemspu 2024

AmopTH3aumja

Ha 1 Janyapwu 2024
AmopTu3aumja 3a roamMHaTa
Pacxonysarbe

Ha 31 pexkemspu 2024

HeTo cmeTKOBOACTBEHA BPeAHOCT
Ha 1 Janyapw 2024
Ha 31 gekemspu 2024

Codreep U AMUEHLM

22.261
711
951

23.923

19.680
1.027

20.707

2.581

3.216

22.175
1.651

(1.565)

22.261

20.200
1.045
(1.565)

19.680

1.975

2.581

Ha 31 gekemepu 2025 roanHa, [lpyWwTBOTO HEMA A3AEHO HEMaTepujanHK cpeacTsa noA 3anor (2024:

Hema).



Casa neH3ucKo gpywTso a.a. Ckonje

PUHAHCUCKKX U3BELLTaM 3a rogMHaTa WTo 3aBpysa Ha 31 gekemspu 2025

(cume usHocu ce 8o unjadu [eHapu, 0c8eH aKo He e NOUHAKY Hag8edeHo)

14, MarepujanHu cpeacTsa

Bnomysara Meben u Cpepcrea
3 MoTtopH#M :
80 06jeKT sk Komnjyrepu ocTaHara BO BKrynHO
nog Haem onpema noAroToBKa
HabagHa BpegHoCT
Ha 1 Janyapu 2025 - 14.386 8.395 1.908 26.456 51.145
Hogu Habasku 62 579 3.735 171 4,547
Bnowmysarba Bo 06jeKTu 28.758 (26.258) 2.500
CpencTea CTaBEHW BO 48 149 (197) 0
ynoTpeba
Qryfyearke/npoamka e (1.321) (1.415) (405) (3.142)
OCHOBHW cpeAacTea
Ha 31 pekemspwu 2025 28.758 13.127 7.607 5.387 172 55.050
Wcnpaeka Ha BpegHoCT
Ha 1 Janyapu 2025 - 5.240 6.823 1.688 - 13.752
AmMmopTH3auKja 3a roguHaTa 2.9%0 3.213 762 788 - 7.753
OTyfysarbe/npoaamba Ha
OCHOBHM CpeacTBa (1.321) (1.415) (405) - (3.142)
Ha 31 pekemspu 2025 2.990 7.133 6.170 2.071 - 18.363
CmerkoBoACTEEHa BpeAHOCT
Ha 1 Janyapwu 2025 - 9.146 1.572 220 26.456 37.393
Ha 31 pekemspu 2025 25.768 5.994 1.437 3.316 172 36.687
Haem Ha genoseH 0bjeKT no
MC®DH 16
Ha 1 lanyapm 2025 70.301
AMOpTU3aUMja 3a rogmHaTa (7.411)
Ha 31 gexkemepwu 2025 62.890
CmeTKOBOACTBEHA BpegHOCT
Ha maTepuWjanHuTe cpeacrea
W CpeACTBaTa co Npaso Ha
HOpUCTHE
Ha 31 pekemspwu 2025 99.577
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Casa neH3wUcKo ApywTso a.4. Ckonje

®DUHAHCUCKM M3BELUTAM 3a roAMHaTa WTO 3aBpwyBa Ha 31 gekemspu 2025

(cume u3Hocu ce 8o unjadu JeHapu, 0c8eH Ko He e NOUHAKy HagedeHo)

14.MartepujanHu cpeacrsa (npogoniysa)

HabasHa spegHoCT

Ha 1 janyapwu 2024

Hosu Habasku
Pacxonysatse

CpefacTtea BO NOArOTOBKA
Otyrysaree/npoaaxba Ha
OCHOBHMW cpeacTsa

Ha 31 pexemspwu 2024

WUcnpaska Ha BpegHoOCT
Ha 1 janyapwu 2024
AmopTuU3almja 3a rogmHaTa

Pacxoaysahse
OTyfysarbe/npoaaxba Ha
OCHOBHW CPeACTBa

Ha 31 pekemspu 2024

CMeTKOBOACTBEHA BpeAHOCT

Ha 1 janyapu 2024
Ha 31 pexkemspwu 2024

MoTtop CpepcTea BO
HU K N Me6en u noaroToekKa
B omnjytepu ocTaHara BrynHo
onpema
a
11.871 9.709 4.084 25.665
4.217 1.024 27 5.267
- (2.337) (657) (2.994)
3 = - 26.449 26.449
(1.702) - (1.539) (3.241)
14.386 8.395 1.915 26.449 51.145
3.656 8.455 3.788 15.898
2.883 704 105 3.692
- (2.337) (657) (2.994)
(1.305) - (1.539) (2.844)
5.234 6.822 1.696 13.752
8.215 1.254 296 9.765
9.152 1.573 26.667 37.393

Ha 31 gekemspu 2025 roauHa, [ApywTeoTo HEMa A3AEHO MaTepujanHu cpeacTsa nod 3anor (2024:

Hema).
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Casa neH3uCKO ApywTeo a.4a. Ckonje
dUHaHCUCKM U3BeLUTau 3a roguHaTa WTo 3asplysa Ha 31 aekemspu 2025

(cume u3Hocu ce 80 unjadu [eHapu, 0c8eH aKo He e NOUHAaKy HagedeHo)

14.MarepujanHu cpeacrtea (npogon:kysa)

[BMIKEre Ha KPaTKOPOYHM U J0NrOpoYHM 0BBPCKM 33 Haem Ha AenoBeH o6jexT

KpaTkopouHu 06BpCcKM 33 DonropoyHu

Haem 06BpCKM 3a Haem
MoyeTHa cocTojba 8.994 62.128
OTnnara - (9.277)
KamaTa = 3.291
TpaHchep KOH KpaTKOPOYHM 0BBPCKM 72 (72)
BKynHo 9.066 56.070



Casa neH3McKo ApywTBo a.a. Ckonje

®UHAHCUCKMU M3BELLTaN 3a roAUHaTa WTO 3aBpllysa Ha 31 gekemspu 2025

(cume u3sHocu ce 80 unjadu [JeHapu, 0c8eH aKo He e NOUHAKY Ha8edeHo)

15. Xaptuum og BpeaHOCT KOM ce YyyBaart A0 AOocneBatbe

ik R i B RRGEF NopTdonmo Aatym Ha CmeTKOBOACTBEHA KynoHcka Cranka Ha
A P OA BRCA v Aocnesare BpeaHOCT Ha Kamara npuHoc (EKC)
31.12.2025
EBpoobep3Huua MALENO28 XTM 10.3.2028 263.934 1,63% 5,25%
BrynHo 263.934
CmeTkoBOACTBEHA
Bug Ha xapTuja oa BpegHOCT Noprdonmo ATYM Ha BpeAHOCT Ha Kynoucka Cranka Ha
pocnesare 31.12.2024 Kamara npuHoc (EKC)
Espoo6sp3Huua MALEENO28 XTM 10.3.2028 255,145 1,63% 5,25%
XapTuu 04 BpeAHOCT KOM Ce YyBaaT 40 AocneBarbe 2025 2024
OpasHu 068p3HULM 263.934 255.145
263.934 255,145
* [IsMKerbe Ha XapTuK 04 BpeAHOCT KOU Ce 4yBaaT Ao
Aocnesarbe
2025 2024
MoyeTHa cocTojba 255.145 221.401
KypcHu pasnnku - 3
Kynysarse - 26.351
AMOpTU33aLMja Ha AUCKOHT 13.426 7.393
[JocneaHa Kamara (4.637) -
263.934 255.145
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Casa neH3ucko gpywteo a.a. Ckonje
duHaHCUCKM M3BELLTaM 33 ro4uHAaTa WTOo 3aspwysa Ha 31 gekemspwu 2025

(cume u3Hocu ce 8o unjadu feHapu, 0oc8eH aKo He e NoUHakKy HasedeHo)

16. ®uUHaAHCUCKM CPeACcTBa PacnoioXuBu 3a npoaaxba

CmeTKOBOACTBEHA Cranka Ha
Bup Ha xapTuja og BpegHocT MNoptdonmno R BpeaHOoCT Ha Bynopesa npuHoC
pocnesatbe 31.12.2025 Kamara (EKC)

OeHaumoHanuzaymja 191a emucija ADC 1.6.2030 18.947 2,00% 5,75%
DeraumoHanu3aymja 20Ta emucuja A®C 1.6.2031 16.022 2,00% 6,37%
KoHTuHyupana J02016/03-0131ak APC 22.1.2031 42.141 4,30% 4,29%
KoHTuHyupaHa [02016/23-1031ak AdC 14.10.2031 5.101 4,30% 4,29%
KoHTtuHyupasa 002017/05-01324K ADC 26.1.2032 1.528 3,80% 3,79%
KoHTuHyupana [02017/08-0332ak ADC 9.3.2032 4.056 3,80% 3,79%
KoHTuHyupaHa [,02017/14-0532ax ADC 4.5.2032 1.923 3,80% 3,79%
KoHTuHyupara [,02017/20-07324K ADC 20.7.2032 12.965 3,80% 3,79%
KoHTuHyupara [02017/19-07324K ADC 6.7.2032 9.950 3,80% 3,79%
KoHTtuHyupaHa [02017/27-09324K AdC 21.9.2032 3.957 3,80% 3,79%
KoHTuHyupaHa [02017/32-10324K ADC 19.10.2032 1.872 3,80% 3,79%
KoHTuHyupaHa [02019/02-0149ax ADC 31.1.2048 18.381 4,30% 4,29%
KoHTuHyupara [,02019/11-08344K AGC 8.8.2034 1.096 2,55% 2,54%
KoHTuHyupara [102019/16-12344K ADC 5.12.2034 3.114 2,45% 2,44%
KoHTuHyupaHa [,02019/12-0934 AdC 19.9.2034 23.359 3,10% 3,09%
KoHTuHyupaHa [102019/15-1134 ADC 7.11.2034 26.057 3,00% 2,99%
KoHTuHyupaHa [,02020/02-0235 ADC 13.2.2035 12.688 2,90% 2,89%
Espoobep3aHuua MALIESO28 ADC 10.3.2028 224.788 1,63% 6,14%
BKYMNHO OBBP3HULIKU 428.085
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CaBa neH3ucKo apywTso a.4. Ckonje

®UHAHCUCKM U3BELTauW 3a rOAUHATA LWITO 3aBpulysa Ha 31 aekemspu 2025

(cume u3Hocu ce 80 unjadu [eHapu, 0ceeH aKo He e NOUHAKy HaB8edeHo)

16. ®UHAHCUCKK CpeacTBa PacnonoXxuseu 3a npoaaxkba (npoaonikysa)

CMeTKOBOACTBEHA Cranka Ha
Bua Ha XxapTuja o4 BpeaHOCT MNoprdonno Aanymia BpeaHocT Ha fymotiat npuHoc
pocnesarbe 31.12.2024 Kamara (EKC)

[JexaunoHanusaumja 197a emucnja ADC 1.6.2030 22.322 2,00% 5,09%
OeHaumnoHanusaymja 20Ta emumcKja A®C 1.6.2031 17.870 2,00% 6,51%
KonTuHympaHa [102015/18-05254K ADC 21.5.2025 14.969 3,50% 3,49%
KontuHyupaxa [102015/35-08254aK ADC 27.8.2025 2.055 3,50% 3,49%
KoutuHyupaxa [102016/03-01314ax ADC 22.1.2031 42.277 4,30% 4,29%
KoHTuHyupaHa [102016/23-10314aK ADC 14.10.2031 5.099 4,30% 4,29%
KoHTuHyupaHa [02017/05-0132aK ADC 26.1.2032 1.520 3,80% 3,79%
KoHTuHyupaHa A402017/08-0332ax ADC 9.3.2032 4.033 3,80% 3,79%
KoHtuHyupaHa 102017/14-05324x ADC 4.5.2032 1.911 3,80% 3,79%
KontuHyupana [102017/20-0732aK A®C 20.7.2032 12.868 3,80% 3,79%
KouTuHympaHa [02017/19-0732aK ADC 6.7.2032 9.918 3,80% 3,79%
KoHTuHyupaHa [102017/27-0932aK ADC 21.9.2032 3.925 3,80% 3,79%
KoHTWHyupaHa 402017/32-1032aK Ad®C 19.10.2032 1.955 3,80% 3,79%
KoHTuHyupaHa [102019/02-0149aK ADC 31.1.2049 17.087 4,30% 4,29%
KoHTuHyupaHa [02019/11-0834 0k ADC 8.8.2034 1.064 2,55% 2,54%
KontuHympada [02019/16-1234ax ADC 5.12.2034 3.011 2,45% 2,44%
KoHTuHyupaHa [102019/12-0934 AdC 19.9.2034 22,937 3,10% 3,09%
KoHTuHyupaHa [102019/15-1134 ADC 7.11.2034 25.314 3,00% 2,99%
KoHTuHyupaHa [,02020/02-0235 ADC 13.2.2035 12.301 2,90% 2,89%
Eepoobsp3nunua MALENO28 A®C 10.3.2028 213.445 1,63% 6,14%
BKYMNHO 435.681

XapTum oA BPeAHOCT pacnofoXKAUBY 3a npoaaxba 2025 2024

OpaBHW 06Bp3HULM 428.085 435.681

428.085 435.681




CaBa neH3uUCKO ApywTeo a.a. Ckonje

®duHaHCUCKKU M3BeLwTau 3a roguHaTa WTo 3aspwysa Ha 31 gekemepu 2025

(cume u3Hocu ce 8o unjadu [eHapu, OC8eH aKo He e NOUHAaKy HasedeHo)

16. DUHAHCUCKU CPeACTBa PAcno/ioXKuBK 3a npoaaxkba (npoaonikysa)

* BUKEHE H3 XapTUW 0/ BPEeAHOCT PAacnoN0KAUBH
3a npoaamba

2025 2024

MoveTHa cocTojba 435.681 397.890
Kynyeare % 29.442
AmopTuU3aunja Ha AUCKOHT 8.876 7.428
Jocneeatsba (23.520) (8.985)
MNpomeHa Bo 06jeKTHBHA BpegHOCT 6.347 8.915
OctaHato 701 991
428.085 435.681

) U 8 MapuyHu cpeactea v NapUYHKU EKBUBANIEHTHU

31 pexkemspm

Hupo cmeTKa

[eBun3Ha cmeTKa

bnarajHa

[leno3uT co poK Ha gocnesarse 40 3 MeceLu
OcTaHaT™v Nnapu4HK cpeacTea

31 pekemspu

2025 2024

692 1.317

30 216

# 3

57.500 46.000
52 117

58.274 47.653

[enosuT co pok Ha gocnesarse 40 3 Meceuu e KpaTKoOpo4YeH Aeno3unT Bo baHKka Ha Koj ApyLWwTBoTo Mma
MOMHOCT 33 cnobodHu ynaaTi W NoBMEKYBare Ha CPEACTBATa U KOW M KOPWUCTU 33 yNpasyBare co

nMKBMAHOCTa. Toj e naacupax Bo:

Anta baHKa Al BuTona co KamaTHa ctanka og 3,3% w 3%
Mpokpeaut baHka ALl Ckonje co KamaTHa cTanka og 3,3%

18. MobapyBara of KynysauuTe

MobapyBarbata 04 KynyBayuTe Ce KaTeropusnpaaT Kako TekoBHU nobapyBatba

NMobapysakbe 3a HAAOMECTOK 04, NPUAOHEeCH
OcraHati nobapysatba

Jocneanu go 1 mece,
JocneaHun no 1 no 3 meceum

BrkynHo

2025 2024
27.623 10.699
186 584
27.809 11.283
13.668 11.283
14.141 -
27.809 11.283
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Casa NeH3ucKo ApywTeo a.4. Ckonje

®UHAHCUMCKU M3BELUTaM 3a roguHaTa WTo 3aspuwysa Ha 31 gekemspu 2025

(cume u3Hocu ce 80 unjadu [eHapu, 0ceeH aKo He e NOUHAKy HaseoeHo)

19. Kpartkopo4yHu PUHAHCUCKMU cpeacTBa

31 31
AeKemMmBpu AeKemBpu
2025 2024
KpaTKopoyHM Aeno3uTH = 60.000
XapTuu og, BpeHOCT KOW ce YyBaaT A0 A0CNeBatbe 87.057 -
OCTaHaTK KPaTKOPOYHW BAOKYBaHa 74 -
87.131 60.000
XapTuuTe 0 BpeAHOCT KoM Ce YyBaaT A0 A0CreBake Ce COcTojar OA:
. CmeTKOBOACTBEHA
Bug Ha xapTuja og Foprdionuo n::l\::ar::e apeaHacT Ha K:n:::::a ] CTanKa{ EHKaq
BpeAHoOCT 4o 31.12.2025 a PUHOC
3anuc A32025/17-
364 XTM 21.10.2026 38.788 3,90% 3,88%
3anuc [32025/20-
364 XTM 25.11.2026 48.269 4,00% 3,98%
BrynHo 87.057
* [BUMEHe Ha KPaTKOPOYHW XapTuu o4 BpegHoCT
KOW Cce 4yyBaaT Ao Agocneeake
2025 2024
Mo4eTHa cocTojba - 40.831
Kynysarse 86.593 -
LOWUCKOHT 464 1.169
DNocnesara (42.000)

87.057
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CaBa neH3ucKo AapywrTso a.g. Ckonje
®dUHAHCUCKM M3BELUTaM 3a roauHaTa WTo 3aspuyea Ha 31 gekemspwu 2025

(cume u3Hocu ce 80 unjadu JeHapu, 0C8EH aKO He e NOUHAKy Ha8edeHo)

20. TMnaaTteHu TpowoOUM 32 UAHUTE MEPUOAU U HEAOCTAaCcaHa HAaNAaTa Ha
npuxoau (ABP)

31 pekemBpu 31 pekemspm
2025 2024
MpecmeTaHn HedaKTypUpaHu NpUxoau 3a
HaAOMECT Ha YNpasyBayKka Nposusuja o
NeH3ucKkuTe GoHA0BU 25.922 22.785
HepocneaHa Kamata Ha ApHasHW 06Bp3HULK 11.226 11.650
HepgocneaHa Kamarta Ha 4eno3uTH - 375
OpHanpeg NAaTeHu TPOLWOLUM 4.361 2.636
Tpolwoum WTo ce pasrpaHuyysaar Ha noseke
roguHu 12.281 1.002
53.790 38.448

MpecmeTaHu HedaKTypuUpaHW NPUXOAM 3a HAAOMECT Ha ynpasyBayka NpoBw3uja o4 MeH3WUcKuTe
doHAOBK BO U3HOC 0f 25.922 uajagu MK/ ce ogHecyBaaT Ha NpecmeTaHn Npuxoau 3a ynpasyBadka
nposu3uja og, 3aA0MKUTENHWUOT NEHUCKU GOHA BO M3HOC 24.121 unjagu MK[ (2024: 21.213 nnjaau
MK[) 1 04 [1o6p0BOAHNOT NeH3WcKM GoHA BO u3Hoc 04 1.801 unjaaun MKA (2024: 1.571 unjagu MKL).

HenocneaHa KamaTta Ha ApasHu 068p3HvUM BO u3HOC oA 11.226 wnjagu MK/ ce oagHecyBa Ha
HepocneaHa KamaTa Ha 0BBp3HMUM Pacnonoxaueu 3a npoaarba Bo usHoc oa 3.755 unjaam MKJ,
(2024: 3.755 unjaau MKJ) v 06Bp3HULM KOM ce YyBaaT A0 AoCneBare Bo u3Hoc oa 7.472 unjaam MK/
(2024: 7.889 unjagu MKU)

OpHanpes nnaaTeHu Tpowouu Bo U3Hoc od 16.642 unjagu MK/, ce ogHecyBaat Ha pasrpaHudyeatbe
Ha TpowouuTe 3a areHTu cnoped MC®U 15 Bo usHoc oa 10.149 wmnjagu MR pasrpaHuyeHun Bo
HapegeH nepuop o 10 roguHu co sBraydeHa 2025 roguHa (2024: 0). M3HocoT o 6.493 unjagu MK
ce ogHecyBa Ha pa3rpaHuuyBarsa Ha NOBeKe NepuoaM 3a Ha[OMeCT Ha JWMLEeHUM, Npetniara Ha
CAWUCAHW|3, YNEHAPUHM BO UHCTUTYUMM 1 c. (2024: 3.638 unjagn MKL)

TpowouuTe WTO Ce pasrpaHuyyBaaTt Ha NoBeKe roAWHKU ce NPUKaXaHU BO OBaa 6unaHcHa nNo3uuuja
cornacHo nponuwaHuoT obpasel 8o MpPaBUAHUKOT 3a ¢popmaTta M COApXKMHaTa Ha GUHAHCUCKUTE
W3BELWTan Ha NEeH3UCKOTO [APYWTBO AoHeceH of AreHuujata 3a cynepsusuja Ha KanuranHo
dUHaAHCUMPaHO ocUrypyearse
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Casa nNeH3ucKo gpywTeo a.a. Ckonje
®UHAHCUCKW U3BELUTaM 33 FOAMHATA LWITO 3asplysa Ha 31 pekemspu 2025

(cume u3sHocu ce 60 unjadu JeHapu, oceeH aKo He e MOUHAKy HageodeHo)

21. 3anuwaH OCHOBEH KanuTan Koj e ynaaTeH U 3aKOHCKU pe3epsu

31 pekemspu 31 pekemBpu

2025 2024
AKUMOHEPCKM KanuTan — 0BUYHU aKkLMK 130.001 130.001
130.001 130.001

ARUMOHEPCKUOT KanuTan Ha [pywTsoTo Ha 31 aekemspu 2025 ce coctomn 04, 21.200 06uyHM akumm (31
nekemspw 2024 roavHa: 21.200 06u4HM akumu). HomuHanHaTa BpeAHOCT No akuuja usHecyea EYP 100
MCKaKaHa BO AeHapcKa NpoTUBBPEAHOCT Mo cpeaeH Kypc Ha HapoaHa 6aHka Ha Penybsivka CeBepHa
MaKeaoHMja Ha AeHOT Ha u3jasarbeTo Ha ogobpeHueTo 3a pabota Ha [pywTsoTo.

AKUMWUTE HOCaT NPaBo Ha rnac Bo CobpaHueTo Ha [lpywTBOTO, NPaBo Ha ucnaaTa Ha Aen o4 AobusKaTa
(amMBMaeHAa) M NPaBO Ha UCNATa Ha AeN 0/, OCTAaTOKOT 04 IMKBMAALMOHATa OAHOCHO CTeYajHaTa maca
Ha [JpywTeoTo. Cekoja akuumja Ha umatenoT my obezbesysa npaso Ha eaeH raac.

AKuMoHep Bpoj Ha BpeaHocTa Ha BpegHoct Yuecteo BO %
aKumu akuwuja so EYP so EYP
MNo3asaposanHuLla 21.200 100 2.120.000 100%
Casa 44
BKYMNHO 21.200 2.120.000

CornacHo 3aKoHOT 3a Tproscku [pywTsa, JpywTeoTo e 068p3aHo 4a U34B0jyBa 33KOHCKa pe3epsa Bo
u3Hoc oA 5% o4 ocTBapeHara roguliHa AobusKa, ce JoAEKa 3aKOHCKUTE pes3epsi He AOCTUIHAT U3HOC
oA 1/10 oa ocHOBaYKMOT Kanutan Ha JpywTsoTo.

31 pekemspu 31 pexemspu
2025 2024

33KOHCKKM pe3epsu 13.747 13.747

13.747 13.747
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CaBa neH3McKo gpywTso a.a. Ckonje
duHaAHCUCKM M3BELUTauW 3a roguHaTta WTo 3aspuysa Ha 31 gekemspwu 2025

(cume u3Hocu ce 8o unjadu [eHapu, oc8eH aKo He e NOUHAKy HagedeHo)

22. AkymynupaHa pobuska

31 pekemspu

31 gekemspu

2025 2024

ArymynupaHa aobuska- cnobogHa 3a pacnpeaenba 292207 215.262
AkymynupaHa gobuska- orpaHuyeHa 3a pacnpegenba 440.649 456.266
732.856 671.528

CornacHo 3aKoHcKWTe Baparba, KanutanoT Ha ApywTeoTo 3aknydHo co 31 gekemspu 2025 roauHa,
Tpeba Aa u3Hecysa Hajmanky EYP 10 munuoHu (MKO 615 MWNMOHW), CNeACTBEHO Ha Toa WwTo
cpeacTeata Ha AsaTta ¢oHAa co Kou ynpasysa [pywTeoTo Mmaar speaHocT Hag 900 munuonu EYP.
Arymynupaxata go6buBKa, Kako Aen 04 KanuTanoT Mma 3Ha4yajHo BAKjaHWe BO AOCTUIHYBarbETO Ha OBO)
usHoc. [pywTBOTO € A0/KHO BO CEKOE BPEME A3 Mo OAPKYBa 0B0j M3HOC HA FN1aBHWHA, Na cnopeg Toa

akyMyaupaHaTa 4oBuBKa He MOXKe LeN0CHO Aa ce pacnpeaeny Ha akumoHepuTe.

23. Pe3epBuparba 33 NEH3UU, OTNIPEMHUHU U CIMYHU 0DBPCKU KOH

spaboreHu
31 pekemspu 31 pekemBpu
2025 2024
0B6BpCKM 32 pe3epBupatba 38 KOPUCTK Ha 5.728 5.714
BpaboTeHu
BKynHO 5.728 5.714

[pywTteoTo npasu Pesepsuparsa 3a Kopuctu 3a spaboTeHute: jybunejHu Harpagu u
OTNPeMHWHAa 3a NeH3UoHUparke. M3HOCOT Ha pe3epsuparbarta 3a jybunejHu Harpagu u
OTNpemMHWHa 3a NeH3noHMpare ce yTepaysa 3emMajKku rv Npeasua cnegHuTe NPeTnoCcTaBKu:
Bpoj Ha spaboTeHu NogobHM 33 NPaBOTO Ha KOPMCTM MM QHUTE 3ronemysarha Ha nnarure
MMajKM ro BO npeasua ONWTWOT WMHAEKC Ha 3roNemyBarbe Ha naatv, npomouunte u
3roNemysarbarta Ha N1aTUTE Kako Pe3ynTaT Ha 3roNemyBarse Ha MMHaTMOT TpyA,. KopucTeHa

e cTanka 3a A0AropoYeH pacT Ha naatu og 4,18% (2024: 4,12%).
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Casa neH3ucKo ApywTeo a.4. Ckonje

duHaHCUMCKY M3BELUTaM 33 roAnHaTa WTOo 3aspliysa Ha 31 aekemspu 2025

(cume u3Hocu ce 80 unjadu JeHapu, 0ceeH aKo He e NOUHAKy Ha8edeHo)

23.Pe3epBupatrba 3a NeH3UMU, OTNPEMHUHU U CIUYHU 06BPCKU KOH BpaboTeHu

(npogonikysa)

M3HOCOT Ha pe3epBupareTo 3a HEMCKOPUCTEHW AHOBM OA roAULIEH OAMOP Ce BPLWK BP3 OCHOBA Ha
6p0OjOT Ha HEMCKOPUCTEHU AEHOBU U M3HOCOT Ha GPYTO AHEBHMLaTa 33 CeKoj BpaboTeH.

OtnpemHuHa 3a  Jybunejuu He
NeH3UOHUpatbe Harpaau  MUcKopwmcre
2025 HU geHoBu BKynHO
Cocroj6a Ha 1 JaHyapwm 692 2.031 2991 5.714
Hosu pesepsauuu =
7
135 306 . ke
McKkopucTeHu pesepsauuu
(91) (302) (393)
3ronemyBare BO AUCKOHTUPAHUOT U3HOC 33 - p 127
TpaHcoep Bo ocTaHaTta ceondaTtHa gobuska (103) - (103)
TpaHcdep 8o npuxoau (U3sewrTaj 3a (136)
ceondaTHa Aobuska) (136)
666 1.994 3.068 5.727
TeKoBHM - - - -
HeTeKkoBHMU 666 1.994 3.068 5.728
OTnpemMHuUHa 3a lybunejuun He
NeH3uoHupare HarpagM McKopucre
2024 HU AeHOBM BKynHO
Cocrojba Ha 1 Janyapu 488 1.983 2.698 5.169
Hosu pesepsauuu 85 280 293 658
UcKkopucTeHu pesepsaumu - - - -
3ronemysare BO ANUCKOHTMPAHUOT U3HOC 26 100 - 126
TpaHcdep Bo ocTaHaTa ceondatHa AobuBskKa 93 - - 93
TpaHcdep Bo npuxoau (MU3sewrTaj 3a
ceondartHa fobuska) - (332) (332)
692 2.031 2991 5.714
TexkoBHMU - - - -
HeTekoBHM 692 2.031 2991 5.714
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Caesa neH3MCKO ApywTeo a.a. Ckonje
®UHaIHCUMCKM U3BELUTAM 33 rogMHaTa WTo 3aspuwysa Ha 31 aekemspu 2025
(cume u3zHocu ce 8o unjadu [leHapu, 0c8eH aKo He e MoUHAKy HagedeHo)

24. OpnoXxeHu AaHOLUMU
OpnoXeH [aHOK Ce MPecmMeTyBa 3apafu NMPUBPEMEHWTE PasfMKK nomery BpeaHOCTUTE KOWU ce
KOPpKUCTaT Kako OCHOBa 3apajgu o4AaHO4YyBarbe W CMETKOBOACTBEHWMTE BPEOHOCTHM Ha CpeACcTBaTa U

obBpckuTe 3apaan GUHAHCMCKO U3BECTYBake. TEKOBHATA BarKeyka A3aHOYHa CTarnka e KOPUCTEHa 33
YTBpAYBatbe Ha OANIOKEHMOT AAHOK Ha A0buMBKa.

25. TpaHcakuuu co noBp3aHu cybjekTn

Canpgata v BKYNHWOT o6em Ha ocTBapeHW TPaHCaKL MK co noBp3aHuTe cybjektn Ha 31.12.2025 ce

chegHuBe.

Casa Ocurypysame Al Ckonje -
eHTUTET NoA 3aegHWYKa KOHTpOAna

Tpowouu u npuxoam

31 pekemBspu

31 pekemspu

2025 2024
OcurypyBarse Ha maTepujanHu cpeacrsa -
onpema 16 16
[0o6poBONHO 34PABCTBEHO OCUTYPYBaHE 524 902
[pemuu 3a ocurypysarse Ha meHalepu 157 164
ATeHTCKM TPOLUOLM 217 187
Peructpaumja Ha cnyxbeHu Bo3mna 450 438
Apyru Tpowoum 3a cnyxbeH nat 51 50
OcTaHaTk HecnomMHaTh NpUxoau 98 38
Haem Ha genoseH npocTop 4631
BKynHO 1.913 6.426

Mob6apyBara U 06BpCKU

31 pekemBpu

31 pekemspu

2025 2024
O6BpCKU 38 U3BPLUEHM YCAYTH 621 618
KpaTkopo4yHu 06BPCKM 33 HEABUKEH UMOT = 911
KpaTKkopouHu 0BBpCKM Cipema NoBp3aHu
cybjektu — MCOU 16 5.067
LNonropoyHn 0BBpPCKU cnpema NoBp3aHu
cybjektn — MCDU 16 2B 070 d
BkynHo 65.758 1.528




Casa neH3ucKo ApywrTso a.4. Ckonje
®UHAHCUCKMU M3BELUTaKW 33 roAUHaTa LWITO 3aBplysa Ha 31 aekemspwu 2025

(cume u3Hocu ce 8o unjadu [eHapu, oceeH aKo He e NOUHaKy HasedeHo)

25.TpaHcakyuu co nosp3anm cybjektu (npogonkysa)

Casa CrejwH Ckonje —
EHTUTET NoJ 3aeHUYKa KOHTpONa

Tpowouu U npuxoamn

31 pekemBpu

31 pekemspu

2025 2024
Ycnyru 3a permctpauuja 13 4
[Apyrv Tpowoum 3a cnyxbeH nat 78 14
BxrynHo 91 18

3asaposanHuua Casa Af -
EHTUTET NoJ 3aeAHNYKa KOHTpONa

Tpowouu n Nnpuxoam

31 pekemepu

31 pekemBpu

2025 2024
UT uHppacTpyKTYypa 192 163
BkynHo 192 163

MNMo3saBaposBanHuua Caea a.a /bybmaHa —
MaTUYHO APYWITBO

Tpowouu 1 Nnpuxoau 31 pekemspu 31 pekemspu

2025 2024
MpedakTypuparbe Ha T-Uu 3a CNOH30PCTBO 308 153
BrynHo 308 153

CaBa HeXXMBOTHO ocurypysarse AlO benrpapg -

EeHTUTET NoA 3aeAHUYKA KOHTpOAA

Tpowoux U Nnpuxoau

31 pekemBpu

31 pekemBpu

2025 2024

MpedakTypupatrbe Ha T-uu 8 102
BKynHo 8 102
No6apysaka U 06BPCKK 31 pexkemspu 31 aekemepu
2025 2024

O6BpPCKM 33 U3BPLUEHU YCAYTU - 102
BkynHo - 102
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CaBa neH3ucKo ApywTeo a.a. Ckonje

duUHAHCUCKM M3BeLUTauM 3a rogMHaTa WTo 3aspuyea Ha 31 apekemspu 2025

(cume usHocu ce 8o unjadu [eHapu, 0c8eH aKo He e NOUHAKY HasedeHo)

25.TpaHcakuum co noBp3aHu cybjektu (npoaonikysa)

BKYNHWTE HaAOMECTM Ha uneHosuTe Ha HapsopHuoT oabop, Kou He ce BpaboTeHu BO

[pyWwTBOTO Ce KaKo WTO cneaysa:

31 pexemspu 31 pekemBpu
2025 2024

Hagomectu 3a YyneHosu Ha HagsopeH oabop
(HagsopewHn nuua) 277 103

BKynHWTE HaZ0MECTU Ha YNeHoBM Ha YnpaseH oa6op kou ce BpaboTeHn Bo [pywTBoTO Ce

KaKo WTOo cnenyea:

31 pekemspu
2025

31 pekemepm
2024

HagomecTtu 3a 4yneHosu Ha YnpaseH oabop 19.134

Bo W3HOCOT ce BKAydYeHU cnegHuse BpyTo Npumarba Ha YNpasHWOT oabop: naaTv U HaJomecTouw,
BOHYCU, NPWAOHECH 33 COUWjaNHO OCUTypyBarbe, ocurypysatba M cn. Cute Tue npecrasysaaTt

KPaTKOPO4YHW KOPUCTK 33 KNYYHWOT PaKOBOAEH Kajap.

26. KpaTkopouHu 0BBPCKM 32 AaHOUM U APYTU AaBayku

17.508

31 nekemspu 31 pekemBpu

2025 2024

06BpcKu 3a faHOK Ha AoAafeHa BpegHOCT 25 9

06BpCKKM 33 NepCcoHaneH AaHOK Ha A0X0n, -

O6BpCcKu 3a AaHOUM U NPUAOHECH 04 NAATK 3.817 1.729

BRynHO 3.842 1.738
27. 0O6BpcKK 3a AaHOK Ha pobuska

31 pekemspu 31 pexemBpH

2025 2024

0O6BpCKU 33 AaHOK Ha AoBKWBKa 6.508 10.181

BKkynHO 6.508 10.181




Casa neH3ucKo ApywTBO a.4. Ckonje
®OUHAHCUCKU M3BELUTaU 3a roAMHaTa WTO 3aBpluyBa Ha 31 gekemspu 2025

(cume u3Hocu ce 8o unjadu JeHapu, 0ceeH aKo He e NOUHAKy Ha8edeHo)

28. 0O6Bpcku cnpema sBpaboteHu

31 nekemspu 31 pekemBpu

2025 2024

O6BpcKK 3a NnaTa U HaaoMecToLUW Ha nnaTa 7.043 4811
OctaHaTtu 068pcKu cnpema spaboTeHu 133 107
BKynHO 7.176 4,918

29. OpanoXeHo Naakarse Ha TPOLWOLMU U NPUXO4U BO AHUTE NEPUoAU

31 pekemspmu 31 pekemspm
2025 2024

OON0eHo Nnakare Ha TPOLWOLW 1 NPUXOAM
80 UAHWUTE NEpUoaM 25.424 24.310
BkynHo 25.424 24.310

WM3HocoT oa 25.424 unjapn MK/ ce oaHecyBa Ha :
OpfHanpes npecmeTaHu TPOLIOUM 3@ YyBap Ha UMOT BO u3HOC 04 1.755 unjagn MK] (2024;
1.555 unjagu MKA)

OpHanpes, npecmetaHu Tpoluouu 3a MAMAC o u3Hoc o4 5.513 wnjagu MK/, (2024; 4.804
wnjagu MKA)

OpHanpes npecmeTtaHu Tpowouu 3a NMMOM so usHoc oa 604 unjagn MK (2024; 345 wnjagn
MKA)

OpHanpes npecmeTaHW TPOLWWOUW 33 rOAULWHO M3BECTYBatbe 3@ YIeHCTBO BO U3HOC 04 11307
unjapn MK/, (2024; 11.145 unjagu MKA)

OpHanpes NpecmeTaHu TPOLWOUM — OCTAHATU BO M3HOC 04, 6.445 unjagn MK[ (2024; 6.461

wnjagu MKA)

30. BoHbunaHcHa eBUAEHUM)A

3apagu TPaHCNapeHTHOCT U Cefietbe Ha AOrOBOPHUTE OAHOCH, [IpyLITBOTO €BUAEHTAPA AOTOBOPHU
06BpCKA BOHBWUNAHCHO, KAaKO HEYCNOBEHW 0BBPCKM M MOTEHUWjaNHM NPUAOBMBKM NO OCHOB Ha
[OrOBOP CKAYYeH O MaTuyHaTta KOMMaHuja co npeHecysatbe Ha Aen oA obspckurte Ha
ApPYLITBOTO-KEPKa

Oswe npeHeceHu 0BBPCKU HEMAaT BAWjaHWe BP3 GUHAHCMCKaTa No3uuuMja Ha [pywTBoTO cé noaeKa
He ce peanusupaar BUCTUHCKM TPOLLIOUM MU He ce Ao6ujaT eKOHOMCKM NpUA06UBKH.

Ha aeHoT Ha BMNAHCOT, BKYNHO €BMAEHTUPAHMUOT U3HOC BO BOHBMAaHCHaTa eBUAEHLM|a N0 0BOj OCHOB
u3Hecysa 1.510 unjaau MKJ (2024:Hyna)
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Caga neH3wUcKo ApywTeo a.a. Ckonje
®DUHAHCUCKM U3BELITaM 3a roAuHaTa WTo 3aspluysa Ha 31 gekemspu 2025

(cume u3Hocu ce 8o unjadu [eHapu, 0C8eH Ko He e MOUHAKY HasedeHo)

31. HactaHu no AatymoT Ha bunaHcoT

Ha 28.11.2025 roavHa eAeH 04, YNEHOBUTE Ha YNPaBHMOT oabop, 4-p MeTap Tanecku nogHece ocTaBKa
oa dyHKuMjaTa uneH Ha YnpaseH oabop Koja cTanu Ha cWaa Ha 01.01.2026 roauHa, 3apajum
ocTBapyBatbe Ha paboTteH oaHoc 8o Casa Pe 4.4, TbybwaHna.

[lpylWwTBOTO M4 Npeseje cuTe NPeABUAEHU aKTUBHOCTW, NOTpebHU No AajeHa OCTaBKa Ha HneH Ha
YnpaseH oabop, npu wrto oapxa CobpaHWe Ha akUWOHepU CO To4Ka Ha AHEBEH PeA CratytapHa
0anyKa 33 U3meHysarbe Ha CTaTyToT Ha CaBa neH3ucko ApywTso a.A. Ckonje.

YneHosuTe Ha YnpasHuoT oabop CHexaHa CTaHKoBMK v TaTjaHa BojKOBCKa NOAroTBMja axypupaHu
Mporpamu 33 paboTerbe Ha NEH3UCKOTO APYLITBO W MeH3UCKUTE $hOHA0BM, CO U3BPLIYBakbe Ha
npepacnpenenba Ha NPUMapPHKU U CEKYHAAPHW HaANeXHOCTU 33 ceKoja of 4/eHOBUTE H3 YNpaBHUOT
0460p, CO WTO Ce OBO3MOMYBA 33aApMyBarbe Ha CTabWNHOCTa, KBANUTETOT, npodecroHanHocTa u
ycnewHoTo paboTtere W ynpasysarbe CO [pyWTBOTO U NEH3UCKUTE $oHOOBM CO KOW ynpasyBa BO
aBouneH YnpaseH oabop.
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